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NOTICE

NOTICE is hereby given that the 43rdAnnual General Meeting of the members of GANESH HOLDINGS
LIMITED will be held at the registered office of the company at 607, Center Plaza, Daftary Road, Malad
(East), Mumbai 400 097 on Tuesday, 30t September, 2025 at 11:00 A.M. for transacting the following
business.

ORDI Y E

1. To receive, consider and adopt the Audited Standalone Financial Statements of the Company
consisting of the Balance Sheet as at 31st March, 2025, Statement of Profit & Loss, Cash Flow
Statement and Statement of Changes in Equity for the year ended on that date together with the
report of the Board of Directors and Auditors thereon.

2. To ratify the appointment of the Statutory Auditors of the company and to fix their remuneration
and in connection therewith to pass the following resolution with or without modifications, as an
ordinary resolution :

“RESOLVED THAT pursuant to the first provisions of Section 139 (1) of the companies Act, 2013,
read with the first proviso to Rule 3(7) of the Companies (Audit and Auditors) Rules, 2014, as
amended from time to time, the appointment of M/s Sanjive Radhey & Co., Chartered Accountants
(Firm Registration N0.009959C), Mumbai as statutory auditors of the company to hold office from
the conclusion of 42nd Annual General Meeting to the conclusion of 47th Annual General Meeting, on
such remuneration as may be decided by the Board of Directors of the company, made at 42nd
Annual General Meeting of the Company held on 30th September, 2024, be and is hereby ratified.”

PECIAL BUSINE

3. Appointment of M/s. Pankaj S Desai, Company Secretaries, Mumbai (Membership no. ACS 3398), as
the Secretarial Auditor of the Company :
To consider and, if thought fit, to pass the following resolution as an ORDINARY RESOLUTION:
“RESOLVED THAT pursuant to provisions of Section 204 of Companies Act, 2013 and the rules made
thereunder (including any statutory amendment(s), modification(s) thereto or re-enactment(s)
thereto), the Company be and hereby appoints M/s. Pankaj S. Desai, Company Secretaries
(M.N0.ACS3398), who have confirmed their eligibility as per requirements of Regulation 24A of the
SEBI Listing Regulations, as the Secretarial Auditor of the Company for a period of 5 (five)
consecutive financial years i.e.; from FY2025-26 up to FY2029-30, to undertake secretarial audit as
required under the Act and SEBI Listing Regulations and issue the necessary secretarial audit report
for the aforesaid period.

By order of the Board

o
| alithe Gord
Dated: 14-08-2025 Lalitha Ranka

Place : Mumbai Chairperson & MD
(DIN:01166049)
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NOTES;
1. A member entitled w atiend and vete af the meeting is entitded to appoint a proxy to attend and vote

fad

5.

mstead cf himseli/hersell. A proxy need not be 2 membes of the company. A blank form of proxy is
enciosed and jf intended (o be used it shouid be returnad ta the Company nat less than forty-eight
haurs before the cammencement of the Annual General Meesnng, duly completad.

The Explanatory Statcwent pursuant to Section 102 of the Companies Act, 2213 relating ro Spedial
Businessz iz annexed herelp,

The Share TransTer Books and Register of Members of the company will remain dosed from
wednesday, the 240 September 2028 1o Tuesday, 30 September, 2028 (hoth days inclusivel,

Members desiving o seck any further information or derification on the anousl accounts or
operations of the company al the meeting are requested o send their queries s as Lo reach the
registeres office at leas: 10 days in advance of the date of meeting {¢ enabie the managerient to

keep the information ready.

The members are requestod o bring their copies of the annual report to the meeting.

& (a) Members desirous of receiving Notices apd/er decuments from the company through elecoranic

7.

mixde are urged to update their email addresses with their depository participants, where shares
are hield n electronic form and te the Share department of the company / share transier agents
where shares are heid in physical form.

{b] Bmall Addresses of Members are advigsed 0 the Share Department of the company / share transfer
agents where shares are held in physical mode or registered with depositories where shares are
beld in clectronic mode wiil be deemed 1w be member's registered email address for serving
company documents / natices azs ger provigions of the Aot and the Ingtructions of the Minwtry of
Corparate Affaics. Membery inteading to refresh / update their email zadresses should do so as
00N 45 possible.

Members are reguesied o ooty immedhiately any change in thelr address to the Companfer
fegistrar and Sharve Transfer Agents M/s MUFCG Intme India Pviltd.{Formerdy Link Intime India
Pvtitd}, €101, 247 Park, L.B.3 Marp, Yokhroli [West], Mumba 400083,

&. Voring through Electronic Means:

A Ineompliance with provisions of Section 108 of the companies 4cy, 2013 read with Ruie 20 0l U
Compamics Act, 2013 read with Rule 20 of the Companies {Manpgement and Administrapan
Rides, 2014, the company 15 pleased to offer e-vating facility ay an alternative made of vating
which will enable the Members o cast their votes efectrenicaily on the reselutions mentionad in
the norice of 43rd Annval General Meeting of the Company.

The instructions for sharehelders voting electronically are as wnder:

(17 The volng peviod beplag v Friday, 268 September, 2025 on 9.00 aun, and ends on Monday, 29+

Sepiemher, 2025 un 500 pan. During this period Shareholders of the company holding shares
either in paysical form or in dematerialized form, as on the cul-off date of 229 September, 2UES5,
niy cast their vote electronically. The ewvoting meoduie shaii be disalsied by COSL for voling
thiereafter,

{8} Theshareholdars should fog 0n to the e-voting wehsite www.eyotingniia com.
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Click on Shareholders.
Now Enter vour User 10
A For CDSL: 16 digits beneficiary [,
L. For NSDL: 8 Character BP iD followed by 8 Digits Client 1D,
¢. Members holding shaves in Physical Form should enter Folio Number registered with the
Company.

Next enter the Image Verification as displayed and Click on Login,

If you are holding shores in demat form and had logged on o www.evotingindiacom and vored
on an earlier voting of any company, then vour existing password is to be used.

' i*(}r ’Memb@w boidjz}g 3hares ifn b eznaz Eorm and Physical Form

PAN Enter yaltr 10 digit aipha-numeric PAN issued by income Tax ii?mmmnen[
{Applicable for both demat shareholders as well as physical sharehplders]

e Members who have not updated their PAN  with the
Company/Bepository Participant are requested to use the sequence
number which is printed on Postal Baiot / Attendance Slip

indfunied inthe PANSeld.

Bividend ¢ Enter the Dividend Bank Details or Date of Birth {in dd/mm/yyyy format)
Bank as recorded in your demat accoutt o1 in the company records in arder 10
Detalls login,

OR Date of s il both the details are not recorded with the depository or company
Birth piease enter the member id / folio number in the Dividend Banl\
{[3@8} g {ieimés field o Yﬂﬁ?}ti@?}e{il it lé"sﬂtrwmm {;»} .

After entering these details appropsiately, cdick on "SUBMIT” 1ab.

Membery holding shares in physical form will then directly reach the Company selection screen,
However, members holding shares in demat form will now reach "Password Creation” menu
wherein they ave reguired to mandatorily enter their login password in the new password field.
Kindly note that this password is to be also used by the demar hokders for voting for resolutions
of any other company on which they are eligible to vote, provided that company opts fore-voting
through COSL platform. [t is strongly recommended not to share your password with any other
persun and talee utinpst care to keep vour password confidential,

For Members holding shares in physical form, the details can be used only {or e-voting on the
resolutions contained in this Notice.

Click on the EVSHN for the relevant «Company Name= on which you choose 1o vote,
{n the voting page, vou will see "RESOLUTION DESCRIPTION” and against the same the option
"YES/NQ" fov voting. Select the option YES or NO as desired. The option YES implies that you
assent to the Resclution and option NO impligs thar you dissent to the Resolution,

Click on the "RESOLUTIONS FILE LINK" if vou wish to view the entire Resolution details.

After selocting the resolution you have decided to vote on, click on "SUBMIT”. A conlirmation box
will be displayed, If vou wish to confirm your vore, click on "0OK”, else to change your voie, click
on "CANCEL” and accordingly modify your vote.
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Cuce you "CONFIRM” your vote on the resolution, you will not be allowed 1o modify youi vite.

You can also take a print of the votes vast by clicking on "Click here to print” option on the Vating

prge.

If a demataccount hoider kas forgatten the lagin passward then Enter the User D and the image
verinsation code and click o Forgot Password & enter the details as nprompied by the system.

Sharehaiders can alse cast their vote using CDSL's mobile app m-Voting available for android
based mobiles. The m-Veulng app can he dowrnloaded from Google Piay Sture, Apple and
Windows phione. Please [ollow the instructions as prompted by the mobile app while voting on
your maohile.

Note for Non - Individual Shareholders and Custodians

Non-Tadividual shareholders {i.e. other than Individuais, HUF, NRI etc) and Custuillan are
requtred o log on 0 www.evatingindia.com and register themselves as Corporates.

A stanngd copy of the Registration Form bearing the stamp and sign of (he entity shouid be
emailed o helpdesicevetmefodslindia.com.

After recelving the login detwits a Compliance User should be created using the admin lopin and
password, The Complignge User would be abie ta link the account(s) for which thiey wish to vore
On.

The list of accounts linked in the Jugin should be mailed to helpdesk.evoting@cdslindiz.cam and
o approval of the avceunts they would be able to cast their vote,

A seanned copy of the Board Resclution and Power of Attorney {POA) which they have issued in
[avour of the Cutadian, if aoy, should be aploaded in POF {format in the system for the scrutinizer
o verily the same.

In case you have any gueries gr issues regarding e-voting, you may rafer the Frequently Asked
Questions ["FAQY™Y add e-voring manual avaiiable al www.evotingindia.com, under lielp section
or write an email to helpdesikeveting@cdslindia.com.

The voting rights ol shareholders shall be in proportion to their shares of the paid up equity
share capiial of the company as on the cut-off date of 231 September, 2025

A copy of this notice has been placed on the website of the company and website of CDSL.

. Mv.Pankaj 8.0esay, Practicing Company Secretary (Certificate of Practice Nou.4098) has been

appeinied as Syrutinizer o conducting the -voting process in a fair and transparent mannar,

The Scritinizer shall, within a perfod not exceeding three(3) working days from the conclusion of
the e-voting periad, unblock the votes (n the presence of at least two(2) witess not in the
pmployisent of the company and make a Sorutinizer’s Report of votes cast in {avour or against, if
any, forthwith to the Chairman,

The results deciared alongwith the Scrutinizer’s Report shall be placed on the Company’s website
wwy ganeshhaldings.com and on the website of CDSL within of CDSL within 2 days after
conctusion of the anmusl gereral meeting of the company and communicated to Steck Exchanges.
In coptoliance wikl the provisions of Section 108 of the Act and the Rules framed thercunder, the
members ave provided with the facility to cast their vate electronicatly, through e-voting services
prowvided by CDSL, on all resolutions set forth in this notice,
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EXPLNATORY STATEMENT PURSUANT TO SECTION 102{1} OF THE COMPANIES ACT, 2013

ITEM No.3: APPOINTMENT OF SECRETARIAL AUDITORFOR 5 YEARS

Pursuant to the provisions of Section 204 of the Act, read with the relevant rules including the Companies
Appointment and Remuncration of Managerial Personnel) Rules, 2014, every listed company and other
specified class ol companies, are required to annex with its Board's report made in terms of Section
134{3) of the Act, areport on secretarial audit given by a company secretary in practice.

Further, Repulution 24A of the SEB! Listing Regulations, requires listed companies and its material
unlisted subsidiaries incorporated in India to undertake secretarial audit by a secretarial auditor who is
required ta be a peer reviewed company secretary and annex the secretarial audit report in such form as
specified, with its annual report.

The aforementiongd rogulation apart from listing down the eligibility criteria for appointment of the
secretarial auditor, further stipulates that the appointment/ re-appointment of an individual as a
secretarial auditor cannot be for more than one term of 5 (five) consecutive years and in case the
secretarial auditar is a secretarial audit firm, it cannot be for more than two terms of 5 (five} consecutive
years and such an appointmeént/re-appointment is required to be approved by the members of the
company at ity annual general meeting, basis recommendation of the board of directors.

it further stipulates that any association of the individual or the firm as the secretarial auditor of the
listed entity before March 31, 2025 is not required to be considered for the purnose of calculating the
tenure of the seoretariol auditor

In view of the afgresaid, basis recommendation of the Audit Conunittee, the Board at its meeting held on
August 14, 2025, recomnmended the appointiment of Pankaj S.Desai, Company Secretaries {Membership
No ACS3308) {who was also the secretarial auditor of the Company earlier and thus, the firm is aware of
the

businass and functioning of the Company), as the secretarial auditor, for a period of 5 {five) consecutive
tinancial vears le,; from Y 2025-26 up to FY 2029-30, to undertake secrefarial audit and issue the
necessary secretarial audit report for the aforesaid period.

Pankaj S.Desai have given their consent to act as the Secretarial Auditor of the Company and have
confirmed that the said appointment, if made, will be in accordance with the conditions prescribed under
the Act, SEBI Listing Regulations and guidelines issued by the Institute of Company Secretaries of India.

In view of the aforesaid, the Board recommends the grdinary respiution set forth in Item No. 3 far
aporoval of the Mamnbers.

None of the Directars, Key Managerial Peysonne!l and their relatives, other than to the extent of their
shareholding in the Company, are concerned finterested, financially or otherwise, in the said resobution.
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A, BUSINESS SCENARIO

(anezh Heklings Limited was incorporated as a Limited Company under the provisions of the
Companies Act, 1956 on September 20, 1982 issued by the Registrar of Companies, Mumbai,
Maluirashiea. The Company was registered under section 45-14 of The Reserve Bank of India Act,
1934 and received the certificate of registration from Reserve Bank of india ("RBI") dated May 25,
1998, having Registration no. 13.00777 o commence/ carry on the business of non-banking
financial Insulution without accepting deposits. Ouir Company is registered with RBI as a Base
Layer Non-Systemically tmpoviant Nop-Deposit taking Non-Banking Finance Company {NBFC-NI}-
ICCE As u NBFC 'nvestment Company [Non Deposit taking), Company is doing investments in
shares, securilies, mutual funds and giving loans. During the year company lias earned inlerest
income on lozn, FThe cumpany explore further investment opporeunities in public market.  The
marget for this artivity oilers kigh potential for growth in view of the growth expected n the
inctian econouny over the next few years,

During the year company has raised Rs.486 lacs by way of Rights lesue of 486000 equity shares of
Rs10/- sach at 2 premium of Rs80/- each to existing eligible sharehelders and wtilized the
proceeds for the Invesiment activity.

Opportunitiey and Threats
The Company is furding & good marker

Sepment-wise Performance

The Coumpany is engagad in only one business i.e. Nop-Banking Financial Services {granting of
[sans, making investments, 1<) and hence product-wise perfermance is not provided.

Qutloolt

There wilt be consistent cash lows from the Invesiment Assets. New opoortunilies are heing
explered by the management. Further, due to bugyant econgumic scenario of the country, your
management expects beiter performance from the mutual fund investments.

Risl and Concerns

The major risk and conceens for the Company is changes in government policy with refated to
capitsil markets and raxakion. Also, therve is geneial market risk due to velatile geo political
sifuation.

Internal Control Systems and their Adequacy

The Company has satisfactery intgrnal conire] system. Based on the report of Internal Audit
function, vorrective action are underiaken in the respective areas snd thereby sirengthen the
sanvulz. internal Control and Audit is an important precedure and the Audit Committee af your
Company reviews all the contrel measures on a periodic basis and recommeands improvements,
wheregver approprizte. The internal control is designed o ensure that the financial and other
revords sre relizshle for preparing financial statements and other data gnd for mamtaining
accoinixbiifty of assets. ¥our Cempany has put in place an adequate Intérnzal Control System to
safeguard ol axsels and enaure operational excellence.

During the year vigdes review, no matenal or serious observation has becn received from the
Iniernal Audilors of the Company for inefliciency or inadeguacy of such contrals.

Hinnan Resources
The Company was able to retain the talents despite of the hefty attrition rates in its peer
companies. The Company continued to maintain corcial relations with its employees
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To,
The Members,

The Directors of your company have pleasure in presenting their Report together with the Annual
Audited Financial Statements for the year ended March 31, 2025.

FINANCIAL RESULTS
The salient features of the Company’s financial results for the year under review are summarized
helow :
~ {Rupeesin Lacs)
r Current Year | Previous Year
i __Particulars 2024-2025 2023-2024
‘ {Rs. In Lacs) (Rs.In Lécs)
Total Revenue ' 8.86 13.62
| Total Expenses ] 3g94 18.26
| Profit /{Loss) before Tax {30.08) (4.64)
Less : Tax Expenses I} |
Current Year Tax ‘ - - |
Earlier Year Adjustment ] - (0.61)
Profit /[Loss) after Tax (30.08) (4.03) |
. Add: Other Comprehensive income  6.18 4.81 |
| Profit / (Loss) after Tax (23.90) 0.78 |
OPERATIONS ;

During the year under review, the Company has incurred loss of ¥ 30.08 lacs for the year as
compared to loss of T 4.03 lacs in the previous year belfore Comprehensive Income and have loss of
¥ 23.90 lacs for the year after Comprehensive Income as compare to Profit of ¥ 0.78 lacs in
previous year. The increase inloss is due to Right Issue Expenditure incurred during the year.

EQUITY :
A) Equity Share Capital ;
® During the year under review, the Authorised Share Capital of the Company increased from
T 4500000/- (Rupees Forty Five Lacs Only} divided into 450,000 (Four Lacs Fifty
Thousand) Equity Shares of 210/- {(Rupees Ten Only] each to T 1,00,00,000/- (Rupees One
Crore Only) divided into 10,00,600 {Ten Lac) Equity Shares of 210/- {Rupees Ten Only)
each,
® The Issued, Subscribed and Paid-up Share Capital of the Company inc¢reased from ¥
40,50,000/- {Rupees Forty Lacs Fifty Thousand Only) divided into 4,05,000 (Four Lacs Five
Thousand) Equity Shares of 210/ (Rupees Ten Oniy]) each to £ 89,106,000/~ {Rupees Eighty
Nine Lacs Ten Thousand Only) divided inte 891,000 (Eight Lacs Ninety One Thousand)
Equity Shares of T10/- {Rupees Ten Only) each. pursuant to issue and allotment of 486000
Equity Shares having face value of ¥10/- each, at a price of ¥100/- per Equity Share
including a premium of 90/ per Right Equity Share on rights basis on March 5, 2025. The
Shares were issued at aratio of 6:5 i.e, 6 (six) Equity Share having face value of 310/ each
for every 5 (Five) fully paid-up Equity Shares of the Face value of € 10/- each held by the
Eligible Equity Shareholders.

Qther Equity :
Other Equity ason 31-03-2025 stands at Rs.574.90 lacs against Rs. 161.39 lacs on 31-03-2024.
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DIVIDEND

To strengthen the financial position of the company, your directors have not recommended any
dividend for the year under review.

DEPOSITS:
Your Company has not accepted any deposits within the meaning of Section 73 of the Companies
Act, 2013 and the Companies {Acceptance of Deposits) Rules, 2014,

CORPORATE SGCIAL RESPONSIBILITY
The provisions of the Companies Act, 2013 for CSR are not applicable to the Company for the FY
2024-25.

COMPLIANCE

The Company is registered with the Reserve Bank of india (RBl} as a Non-Banking Financial
Company (NBFC) under the category of NBFC-ND-NSI, classified as an 1CC {Investment and Credit
Company). The Company hay consistently complied with all applicable laws, rules, circulars, snd
regulations governing irs operations. This includes adherence to the Masier Direction - Reserve
Bank of India (Non-Bunking I'inancial Company - Scale Based Regulation) Directions, 2023 {"RBI
Master Directions”), as amended from time to time. As per the RBi Master Directions, the Company
is categorized as a Base Layer NBFC and fully cumplies with the prescribed norms for such
entities. This includes meeting the cegulatory requirements set forth by the RBI for capital
adequacy, asset classilication, and other prudential norms to ensure sound financial health and
operational sustalnability. The Company remains committed to maintaining the highest standards
of vegulatory compliance and continuously monitors developments in REI regulations to ensure
ongoing adherence,

INTERNAL TROL IMS AND THEIR ADEQUA

The Company has an Internal Control System, commensurate with the size, scale and complexity
of its operations. The scope and authority of the Internal Audit function is defined in the Internal
Audit Manual To maintain its objectivity and independence, the Internal Audit function reports o
the Chairman of the Audit Committee of the Board & to the Chairman of the Company. The Internal
Auditor appointed by the Company viz. Shri Manish Khandelwal of Om Agarwal & Company,
Chartered Accountants, monitors and evaluates the efficacy and adequacy of internal control
system in the Company, {ts compliance with operating systems, accounting procedures and
policies at all locations of the Company. The Audit Committee of the Board addresses significant
issues raised by both the Internal Aaditors and Statutory Auditors,

DIRECTORS:

+ Changes in Directors and Key Managerial Personnel :
During the year Smt. Lalitha Ranka (DIN : 01166049]) was re-appointed as Managmg> Director
by the Board of Directors w.e.f. 31-10-2024 for a further term of 5 years and the same was
approved by the shareholders in Extra Ordinary General Meeting held on 16-01-2025.

¢ Statement of Declaration given by Independent Directors :
All Independent Directors have given declarations that they meet the criteria of independence
as laid down under Section 149(6) of the Companies Act, 2013 and clause 49 of the Listing
Agreement,

¢ Board Evaluatiom:
Pursuant to the provisions of the Companies act, 2013 and Clause 49 of the Listing
Agreement, the Board has carried out an evaluation of its own performance, the directors
individually as well as the evaluation of the working of its Audii, Appointment &
Remuneration Committees. The manner in which the evaluation has been carried out has

-10-
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bieen explained in the Corporate Governance Report,

» Remuneration Policy:
The Board has, on the recommendation of the Appointment & Remuneration Committee,
framed a policy for selection and appointment of Directors, Senior Management and their
remuneration. The Remuneration Policy is stated in the Corporate Governance Report,

s Meetings:
During the year 9 (Nine) Board Meetings, 4 (Four) Audit Committee Meetings, 4 Stake Holders
Relationship Committee Meetings, 3 Rights lssue Committee Meetings and 2 {Two)
Mominatiun & Remuneration Committee Meetings were convened and held, the details of
which are given in the Corporate Governance Report. The intervening gap between the
Meetings was within the period prescribed under the Companies Act, 2013.

Pursuant to the Provisions of Section 203 of the Act read with the rules made thereunder, the
following ure the Key Manageriai Personnel of the Company:

1. Smrtlalitha Ranka : Managing Director
2. Shri Aditya Mishra ; Chief Financial Qfficer
3. Shei Banwari Lal Saini : CS & Compliance Officer

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS:

The company has not given any loans or guarantees covered under the provisions of section 186
of the Companies Act, 2013 but has given Unsecured Loan to one related party, details of the same
is given in the notes to the financial statement. The details of the investments made by company (s
given in the notes to the financial statements.

ANNUAL RETURN .
In accordance with the provisions of Section 92(3) and Section 134(3){a) of the Companies Act,
2013, the companies are required to publish 3 copy of the Annual Return on its website. The
Extract of Annual Return is available on our website https://www.ganeshholdings.Com/
investor-relations.

AUDITORS & AUDIT REPQRT

M/s Sanjive-Radhey & Co., Chartered Accountants (Firm Registration No.009959C), Mumbai
have heen appointed as the statutory auditors of the company to hold office for the term of 5 years
ie.from the conclusion of 42 Annual General Meeting to the conclusion of 47% Annual General
Meeting, on such remuneration as may be decided by the Board of Directors of the company in the
42" Annual General Meeting of the company held on 30" September, 2024.

On recommendation of the Audit Committee of the Company, the Board proposes their ratification
avrthe ensuing Annual General Mecting.

The Notes of Financial Statements referred to in the Auditor's Report are self-explanatory and do
not call for any further comments.

CRETARIA Gi
Pursuant to provisions of section 204 of the Companies Act, 2013 and The Companies
{Appointment and Remuneration of Managerial Personnel) Rules, 2014 the company has
appointed Pankuj S. Desai, Company Secretaries in practice to undertake the Secretarial Audit of
the Company.

-11-
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As required under section 204 (1} of the Companies Act, 2013 the Company has obtained a
Secretarial Audit report and is annexed herewith as "Annexure- I”. The report is self-explanatory
andd there is no adverse romeuk or qualifications.

Further, the Company has received certificate of Non- Disqualification of Directors from Pankaj S
Desal, Company Secretaries. The same js enclosed as Annexure I to this report,

INTERNAL FINANCE CONTROL:

The Company has in place adequate internal financial controls with reference to financial
statesnents. It has established an integrated frameworl in managing risks and internal controls.
The internal financial controls have been documented, digitized and embedded in the business
provesses. Such controls have been assessed during the year under review and were operating
effectively,

PARTICULARS OF ENERGY CONSERVATION:

The Company’s operations are not energy intensive and as such involve low energy consumption.
However adequale measures have been taken to conserve the consumption of energy.

FOREIGN EXCHANGE EARNINGS AND QUT-GO :
During the period under review there was no foreign exchange earnings or out flow.

HUMAN RESOURCE DEVELOPMENT AND INDUSTRIAL RELATIONS

Your Company continues to lake new initiatives to further align its HR policies to meet the
prowing nceds of its business. People development continues to be a key focus area of the
Company. The industrial relations in all the units of the Company remained cordial and peaceful
throughiout the year.

DIRECTOR RESPONSIBILITY STATEMENT

In terms of Section 1345101 the Companies Act, 2013, the directors would like to state that:

i) In the preparation of the annual accounts, the applicable accounting standards have been
followed.

i) The dircctors have selected such accounting policies and applied them consistently and made
judgments and estimates that were reasonable and prudent 50 as tc give a true and fair view
of the state of affairs of the Company at the end of the financial year and of the profit or loss of
the Company for the year under review.

i) The directors have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the assets of
the Company and for preventing and detecting fraud and other irregularities.

iv) The directors have prepared the annual accounts on a going concern basis.

v} The directors had laid down Internal finaucial controls to be followed by the company and
that such internal financial controls are adequate and were operating elfectively.

vi) The directors had devised proper system to ensure compliance with the provisions of all
applicable laws and that such system were adeqguate and operating effectively.

All related party transactions that were entered into during the financial year were on arm's
length basis and were in the ordinary course of the business. There are no materially significant
related party transactions made by the company with Promoters, Key Managerial Personnel or
other designated persons which may have potential conflict with interest of the company at large.

The Company does not have any subsidiary.
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VIGIL MECHANISM ;
The Company has a vigil mechanism named Fraud and Risk Management Policy to deal with
instance of fraud and mismanagenment, ilany.

In staying true to our values of Strength, Performance and PasSion and in line with ouy vision of
being one of the most respected companies in India, the Company is comumitted to the high
standards of Corpurate Covernance and stakeholder responsibility.

PREVENTION OF INSIDER TRADING:

The Company has adopted a Code of Conduct for Prevention of Insider Trading with a view to
regulate trading in securities by the Directors and designated employees of the Company. The
Board is responsible for implementation of the Code. Al Beoard Directors and the designated
employees have confirmed compliance with the Code.

CODE OF CONDUCT:

The Bourd of Divectors has approved a Code of Conduct which is applicable to the Members of the
Board and all emnployees in the course ¢f day to day business operations of the company.

All the Bourd Mentbers and she Semior Manngement personnel have confirmed compliance with
e Unde, All Management Sl wers given appropriate Waining in this vegard,

EAMILIARISATION PROGRAM FOR INDEPENDENT DIRECTORS

Pursuant o requitements of Clause 49 of the Listing Agreement, the Company has a
familiarization  program  for Independent Directors with regard to their role, rights,
responsibililies in the Company, nature of the industry in which the Company operates, business
mudel of the Company ete, The Board Members are provided wirh all necessary documents/
reports and internal policles tu enable them to familiarize with the Company's procedures and
practices, Periodic prosentations are made at the Board and Board constitured Committee
Meotings pertaining {o pusiness and performance updates of the Company, global business
enviromment, business strategies and risks involved. Directors attend training programs/
conferences on relevant subject matters and keep themselves abreast ¢f the latest corporate,
regulatory and industry developments.

The same has hevn posted on website of the Company viz hitp:/ /www gareshholdings.com

CORPORATE GOVERNANCE

The Company is making all efforts to comply with the provisions relating to Carporate Governance
pursuant to clause 49 ol the Listing Agreement with Stock Exchange. A Report on Corporate
Governance furming part of direcrors’ report is annexed herewith,

ACKNOWLEDGEMENT

Your Directors would like to express their appreciation fuor the assistance and co-operation
veceived from employees at all levels performed their duties and responsibilities and for close
received [rom them during the year. Your Directors also record their sincere appreciation of the
continued support sssivtance and co-operation exténd by the Company's Bankers and also
Sharehulders of the Company who put their confidence in the company.

FOR AND ON BEHALF OF THE BOARD

Lbitn Sl
{Laiitha Raulea)
Date: 144 Angust, 2025 Chairperson & Managing Director

Place : Muwnbaj DN - (31166049
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REPORT ON CORPORATE GOVERNANCE : {Annexure to Directors’ Report)

The Company complies with the requirements regarding Corporate Governance as stipulated in ¢lause
4% of the lizting agreement of stock exchanges as follows

»  Company's philosophy
The Company Hrmly believes that good corporate governance is key element in improving efficiency
and growth and investor confidence, The long term corporate goats, plans can be successiully
achieved by adopting good corporate governance. The Company’s philosophy on corporate
governance envisages the attainment of the highast levels of transparency, professionalism and
accountability in ali facets of its operations and in all its interactions with its stake holders including
share helders, employees, the government and lenders.

The Company while conducting its business has been uphelding core values ie. fransparency,
integity, honesty, accountability and compliance of laws. The Company's governance process and
practice has ventured to achieve a transparency and professionalism in action as well as the
implementation of pelicies and procedure to ensure ethical standards,

The company not only adheres to the prescribed corporate practices as per clause 49 of the listing
agreement bul has also undertaken several initiatives towards maintaming the highest standards of
governunce. The company continuously endeavors to improve on these aspecis on an ongoing
hasis.

» Bgard of Birectors :
*+ Constitution:
The Board of Directors af the Company as on 21%March, 2025 comprise of 4 Directars our of
winch 3 gre Non-Exgourive. The Chairperson & Managing Director fall in the castegory of
bxecutive Director. 3 Nan-Fxeculive Directors are ‘Indepandent’ Directors, out of which 1
director's name is in the Independent Director’s Data Bank.
s Directorship held hy the Directors of the company:
None of the Directors of your comnany are directors of the board of more than 15 companies or
10 bonvd leve! committess or chairman of more than 5 committees across ali the companies in
which they are direcrors,
¢ Board Meetings held during the year:

30-05-2024, 12-08-2024, 09092024, 09-10-2024, 31-10-2024, 13-11-2024, 24-12-2024 and
12-02-2024. The last AGM was held on 30w September, 2024 and EOGM was held on 16w
Januwary 2025,

+  Directoers altendance:
Detnils of attendunce during 2024-25 and other particulars are given below .

| Sr. | Mama Trle Caegory Girectorship No.of board Whetlsr
s gther meCtings for 2024- . afbemded
eompanies | 25 o last AGM
1 | Lalitha Hanka Chairperson | Promoter - : é " Yes
(DINO116RD4Y9) (& MD Exerubive _ :
P2 | Saursbh Singh Derector [ndependent - l EN g ; Yes
______ ARINOGE01 20 Now-Execwtive | SR |
3 Shruli Singh Directar Independant 2 “ 9 E 0 Yoy
; (DN 102 | Mon-Executive
4 | Rehit Directar | lndepeodent - ¢4 Yos
..................... (DIN08 1 Non-Executlve J
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»  Remuneration Lo Executive directors:
No remuneration 15 paid 1o the Executive Director for the yvear ended on 318 Mareh,

2025,

v Post Meeting follow up system:
The Company has a formal system of follow up, review and reporting on actions taken
by the management on the decisions of the board. The Company presents a
comprehensive Action Taken Report of the previous meeting at the ensuing meeting of
the Board of Directers.

¢« Codeof conduct -
The EBoard of MMrectors has adopted the Code of Business Conduct and Ethics for
{Hregtors of the company and the same has been communicated to all the Directors and
they have affirmed thair compliance with the code and declaration o this effect by
Uirectors 15 furnished at the end of the report,

= Shares held by Directors as on 31-03-2025;

3. [Name of the Director No.of shares held as | No.of shares held as |
on 31-03-2025 on 31-03-2024

1 it lalitha Ranks 594974 diZssy

¥ Shri Rohit Singh 3500 3500

3 Shri Sauralyh Singh 3386 3386

»  Couunittess to the %t iR

A Audiy Commitise
The Awddit Commitise of the Boavd of Directors has been constitured in accordance with
the preseribed giideiines. The Audit cominittes comprises of 3 Directors as on 31
March, 2025, ail of whom are non-eéxecutive and independent directors. The Broad
terms of refervnce of Audit committer are in accordance with the prescribed
guidelines, as st out in the Listing Agreement.

The comy 1 pf the Audit committes is as follows
Ko, | Mame Designation in the Commitize
T Sk R Siigh Chalrman
;i SmeShruti Singh Membar
'3 ari Saurabh Singh Member |

The Company has systems and procedures o ensure that the Audit Commities
manclaiorily reviews .
#  Management discussions and anzlysis of the financial condition and quarterly
resuity of the rompany,
«  Arnugl Financial Stazements and Auditor's Report thereen petore submission to
the Board for approval,
¢« Management letcers/ letrers of ioternal centrol weaknesses issued by the
Statutory Auditors,
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= Appointment, remuneration and terms of appointment of statutory auditors of
the company.

= Payment to Statutory Auditors for any other services rendered by them.

« Scrutiny of inter-corporate loans and investments.

s Internal Audit Reports relating ro Internal control weaknesses

e The appointment, removal and terms of remuneration of the internal auditor
shall be subject to review by the Audit Committee.

Pursuant to its terms of references, the Audit Committee is empowered to
« lInvestigate any activity within its terms of reference and to seek any
information it requires from any employee,
e Obtain legal or other independent professional advice and to secure the
attendance of outsiders with relevant experience and expertise, when
considered necessary.

During the year under review, 4 {Four) meetings of the Audit Committee were held, the
date being 30-05-2024, 12-08-2024, 13-11-2024 and 13-02-2025 and all the members
of committee had attended the meeting.

. Nomination and Remuneration Commitiee :

The Nomination & Remuneration Committee of the board of Directors has been
constitured in accordance with the section 178 of Companies Ace, 2013 and prescribed
guidclines. The committee comprises of 3 Directors as on 315t March, 2025, all of
whom are Non-Exccutive and Independent.

The committee met twice during the year on 01-07-202& and on 30-10-2024. All the
members of committee had attended the meeting.

The Company does not pay any remuneration by salary, benefits, sitting fees, stock
options, bonus, pensions etc. to its Directors during the year 2024-2025.

Stakeholders Relationship Committee :
Fig -t Relationship Committee of the board of Directors has been

const:tuted during the year and the committee comprises of 3 Directors as on 31
March, 2025, all of whom are Non-Executive and Independent.
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The Committee is locking into shareholders / investors’ complaints regarding transfer
of shares, non-receipts of Balance Sheetetc. Ason 31-03-2025, there are no complaints
that have remained un-resolved.

During the year under review, 4 {Four] meetings of the Stakeholders Relationship
Committee were held, the date being 11-04-2024, 15-07-2024, 11-10-2024 and 13-01-
2025 and all the members of committee had attended the meeting.

e of the board of Directors has been constituted by the
id on 30-04-2024 for the purpose of Rights Issue of Equity

yination & Remuneration Committee is.as follows.

Sre. | Name Designation i the Commitite
1 St Lalitha Hanka Chairperson
2 Shei Rohit Singh Member
3 SmnShrud Singh Member
4 ShriSaurabh Singh WMember
5 Shn &arenéra ?ratag Smgh Member
6 - Mermber

LT ering:of references, the Rights Issue Committee is empowered to :

e to settie all questions, remove any difficulties or doubts that may arise from
time to time in regard to the issue, offer or allotment of the Equity Shares and
the utilisation of the proceeds

e give such directions and/or instructions as it may from time to time decide and
to accept and give effect to such modifications, changes, variations, alterations,
deletions, additions as regards the terms and conditions

# o vary the size of the Rights Issue, appoint other intermediaries such as legal
counscl, banks or agencies concerned, enter into any agreements o other
instrwiments for such purpose, to remunerate all such intermediaries/agencies
including the payments of commissions, brokerages, fees and the likes, and to
take such actions or give such directions as may be necessary or desirable

¢ (0 obtain any approvals, permissions, sanctions which may be neccssary or
desirable, as it may deem fit or as the Board may suo moto decide in its absolute
discretion in the best interests of the Company without being required to seek
any further consent or approval of the members or otherwise to the end and
intent that the members shall be deemed to have given their approval thereto
expressly by the authority of this resolution and to do all such acts, deeds,
matters to do things whatsoever, including to settle any question, doubt or
difficuity that may arise with regard to or in relation to raising of funds as
authorized herein, and that all or any of the powers conferred on the Board ora
committee thereof vide this resolution may be exercised by the Board or such
committee
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During the year under review, 3 (Three} meetings of the Stalkeholders Relationship
Commiktee were held, the date being 30-01-2025, 04-03-2025 and 05-03-2025, all the
members o committee had attended all cthe meeting.

» General Body Meeting :
The tast three Annual General Meetings were held as per the details given below
Date of AGM Relevant Yenue / Location whera held Time of meeting ¢
finaneial vear .
307 Bept, 2022 12021-2022 607, Center Plaza Daftary Read, | 10.00 AM.
Malad (B} Mumbai 400097
Ju® Sept, 2023 [2022-2023 1607, (enter Plaza Daftary Road, | 1000 A8,
S Matad (E} Mumbai 400097
Hhh Sept, 2024 1Z2023-2024 1607, Center Plaza Daltary Read,  10.00 A,
Malad (E] Mumbai 400097

s Thers is no materially significant pecuniary or business transaction of the Company
witli It promoters, directors or relatives etc. thiat may have potential conflict with the
interest of the company at large. The Register of Centracts centaining the {ransactiong i
whieh Directors are mterested is regularly placed before lhe Beard for its approval. The
transictions with the related parlles are disclosed in lhe notes to accounts in the Annual
Rt'pi;-l‘l..

¢ There were no instances of non-compliance by the Company, penaities, strictuies
imposed on the Company by Stock Exchange or SEBI or any statutory authorities on
any matter related to capital markets during last 3 years.

» As required under Clause 49 of the listing Agreement with the Stock Exchanges, the

ing Lirector and CFO of the Company have certified to the Board regarding their

review on the Financial Starements, Cash Flow Statements and matters rejated to

internal contro! ete, in the prescribed format forthe year ended 21st March, 2025,

The UCompany displays its periodical results on  the Company’s website
www gancshholdings.com as required by the Listing Agreement.

> neral She i inf akion.,

'3

Detailed inlormation in this regard is previded in the section “Shareholders Infermarion’
which forms partof this Annual Report.

> Declaration on Compliance with code of conduct ;
As provided under Clause 49 of the Listing Agreenment with the Stack Exchange, all boart
members have affirmed the compliance with the Code of conduct for the year ended 31¢
March, 2024.

» CFO Certificate :

As required under Clause 49, the CFC Certificate in enclosed in this Report,
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1. Annual General Meeting
- Day, Date and Time

- Venus

Tugsday, 30" Seprember, 2025

11400 AML

607, Cenrer Faza, Daltary Road,
Malad [East], Mumbai 400 097

2. Financial Calpudar & Fublication of results ;
The linancial year ol the campany i5 April to March

Fioaneial reportisg Bor fhe quarter eniing June 38, 2024
Finangial reporting for the quarrer ending Seplember 37, 2024
niciab pepraring for the quarter ending December 31, 2024
Finangial regarting for the guarter ending March 31, 2025

Fina

3. Datesof Book Clasure

4. Registered Office

b

BSE Lad.

12-08-2024
13-11-2024
13-02-2045
27-05-24125
240 Sept, 2024 to 30W Sept, 2024
£07, Center Plaza, Dafrary Road,
Malad (East), Mumbai 400 097

Listing of Equity shares on Stock Exchange at:

Phirvze jeejeebhoy Towers, Dalal Strees, Mumbar 400 023

B Stock Code: [SIN

Scrip Code

7. Marlet Price Data ¢

High ’ow and Imd‘ing volume aft 1 Cssr,,mv’s cquity shares during each month of the

INESZIMO1011
s04397

High {F% 3 L LAl {Rq i F__f;}_;hlw Trading Volume
119.74 76.10 ﬁ?..?‘iz“é S
195.65 125,70 11520
19955 182,00 668
173,40 131.15 s
147,05 10805 17091
16700 133.00 1286
169,70 14280 746
161.30 110,80 6748
16125 150.95 50
158,45 15045 o
15445 108.30 1161
10740 47.84 Sl e

B Share Transfer Agents

MUFG Intime [ndia Py L.

{Formerly Link lotima India Pvt.Lid )

C 101, 247 Park, L.B.E Marg,

Vikhroli - West, Mumbai - 400 083

Tel No. 4918680068,

Email id: rathelpdesk@inluntime.coin
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CHIEF FINANCIAL OFFICER [CFO) CERTIFICATION

To
The Board of Directors
Ganesh Holdings Limited

I, the undersigned in my capacity as Chief Financial Officer of Ganesh Holdings Liinited ("the
Company”), to the best of my knowledge and belief certify that

a) lhavereviewed financial statements and the cash flow statement for the year ended 31st
March, 2025 and based on my knowledge and belief, | state that:
(i) These statements do not contain any materfally untrue statement or omit any
material fact or contain any statement that might be misieading;
(it) These statements together present a true and fair view of the Company’s affairs and
are in compliance with existing accounting standards, applicable laws and regulations.

b} I further state that to the best of our knowledge and belief, there are no transactions
entered into by the Company during the year, which are fraudulent, itlegal or violative of
the Company’s code of conduct. | hereby declare that all the members of the Board of
Divectors and Management Committee have confirmed compliance with the Code of
Conduct as adopted by the Company.

¢] | am responsible for establishing and maintaining internal controls and for evatuating
the etfectiveness of the same over the financial reporting of the Company and have
disclosed to the Auditors and the Audit Committee, deficiencies in the design or
operation of internal controls, if any, of which | am aware, and the steps we have taken
or propose to take to recrify these deficiencies,

d) We have indicated, based on our most recent evaluation, wherever applicable, to the

Aunditors and Audit Committee:

(i) Sipnificant changes, ifany, in internal control over financial reporting during the year;

(ii) Significant changes, if any, in the accounting policies made during the year and that
the same has been disclosed in the notes to the {inancial statement; and

{i1i) Instances of significant fraud of which we have become aware and the involvement
thercin, if any, of the management or an employee having a significant role in the
Company's internal control system over financial reporting.

For {anesh Holdings Limited

(Aditya Mishra}
Chief Financial Qtticer

Place : Mumbai
Date: 27W May, 2025
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Annexure - |

FORM NO. MR-3

SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED 31.03.2025

[Pursuant to section 204(1) of the Companies Act, 2013 and Rule No.9 of the
Companies (Appointment and Remuneration Personnel) Rules, 2014]

To,

The Members,

Ganesh Holdings Ltd,

CIN L67120MHT982P LC028251

We have conducted the secretarial audit of the compliances of applicable statutory
provisions and the adhorence to good corporate practices by Ganesh Holdings Ltd.
(hereivafter called the company} Secretarial Audit was conducted In a manner that
provided us a reasonable basis for evaluating the corporate conducts/statutory
compliances and expressing cur opinion thereon.

Based on our verification of the Ganesh Holdings Ltd's books, papers, minute books,
forms and returns filed and other records maintained by the company and also the
information provided by the Company, its officers, agents and authorized
representatives during the conduct of secretarial audit, We hereby report that in our
opinion, the company has, during the audit period covering the financial year ended
on 31 March, 2025 complied with the statutory provisions listed hereunder and also
that the Company has proper Board-processes and compliance mechanism in place to
the extent, in the manner and subject to the reporting made hereinafter:

We have examined the books, papers, minute books, forms and returns filed and other
recordds naintained by Ganesh Holdings Ltd (“the Company”) for the financial year
ended on 31+ March, 2025 according to the provisions of:

1. The Companies Act, 2013 (the Act) and the rules made thereunder;

2. The Securities Contracts {Regulation) Act 1956 (SCRAT) and the rules made
thereunder;

3. The Depositorivs Act, 1996 and the Regulations and Bye-laws framed thereunder;

a. Foreipn Exchange Management Act, 1999 and the rule and regulations made
thereunder o the extent of Foreign Divect Investmeni, Owvereseas Direct
Investment and External Commercial Borrowings; (No instances for
compliance requirements during the year);

4. The following Regulations and Guidelines prescribed under the Securities and
Exchange Board of India Act, 1992 ('SEBI Act'):-

a. The Securities and Exchange Board of India (Lisling Obligations and
Disclosure Requirements) Regulations, 2015;

b. The Securities and Exchange Beard of India (Substantial Acquisition of Shares
and Taheovers) Regulations, 2011
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¢ The Securitics and Exchange Board of India (Prohibition of Insider Trading)
Regula:iim'a:ﬁ, 2015; :

d.  The Securities and Exchange Booard of India (Registrars to an Issue and Share
Transfer Agents) Regulations, 1993 regarding the Companies Act and dealing
with client;

e. The Securities and Exchange Board of India {Issue of Capital and Disé
Requiremoents) Regulations, 2018,

f. The Securilies and Exchange Board of India {Share Based Employee Benefits}
Regulations, 2021, {No instances fur compliance requirements during the
yecar);

g. the Securitivs and Exchange Board of India (Issue and Listing of Debt
Securitics) Regulations, 2008; (No instances for compliance requirements
during the year);

h. e Securifies and Exchange Board of India {(Delisting of Equity Shares)
Regulations, 2021, {No instances for compliance requirements during the
year); and

L The Becurities and  FExchange Board of India (Buyback of Securities)
Regulations, 2015, (No instances for compliance requirements during the
year).

e

Rules, Regulations and Guidelines issued by the Reserve Bank of India as are
applicable to Non-Deposit taking Non-Banking Financial Companies with
classification as an 'Investment Company’; which are specifically applicable to the
Company.

We have also examined compliance with the applicable clauses:

1.

Listing Agreements entered into by the Company with Bombay Stock LExchange
(B5L Linuted);

The Securities and Exchange Board of India {Listing Obligations and Disclosure
Requirementy) Regulations, 2015,

The Secretarial Standards issued by The Institute of Company Secretaries of India

During the poried under review, the Company has complied with the provisions of the
Act, Rules, Regulations, Cuidelines, clauses, Standards, etc. menkioned above subject to
the following observations:

1.

Circular of SEBUIIO/DDHS/CIR/P/2018/144 dated 26th November, 2018 fund
radsing by issuance of debt securiies by Large Entities - Intimation of Annual
Disclosure of the Company identified as LC the company has not complied with
this requirement by failing to upload the requisite declaration on the BSE portal.

Regulation 9 read with Schedule B, Clause 4 of the SEBI {Prohibition of Insider
Trading) Regulations, 2015, and SEBI Circular No.
SEBL/HO/ISD/ISD/CIR/T/2020/135 dated July 23, 2020. The Comnpany is required
to intimale the stock exchange(s) regarding the closure of the trading window at
the time of the financial results and ofher designated events as prescribed.
However, the (‘ompany has disclosed the trading window closure intimation for
the agt 2 quarioes of e Goancial goar 202425,
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3. Pursnant to BSE Nolice No, 20230127.37 Notice Date 27+ jan 2023, all Lised
Companies required to file also priov intimation of calling Boarg meeting in XBRL
meide under Regulation 2% of the SEBL (LODR) Regulation, ZU15 withn 24 howrs
of submission of Hw PLF intimaton of Bosrd Meating, The Company was repuired
to tile Pyiar Intimation of Board mestings in XBEL mode as well within 24 hours of
submission of the said MDF filing, However, during the eview periad, the
Lompany has uplonded the required prior iofimation(s) of Board Meenngs hekd
apdy m PR lor all quarters of the finandal vear 2024-75, an the stock sxchange
portal.

3. Inwegrated Finondials (Financaly for the quarter ended December 31, 202 becaine
applivable from this quarter - vide Pursurnt ko Regulation [0(1A} ot the SEBY
(Lisiing Obligations and Disclosure Requirements) Regulations, 2015, SEBI
Clrenlas No, SEBY/HO/CTD/CFD-PoD-2ACIIP/Z024/185 dated Dlecember 31, 2024,
rzad whth BSE Circular No. 202301024 dated January 2, 2025 howevey, the
Compaity subnitted the Integrated Unauwdited Financial Results (UFR) for the
guarter enwled 31= December 2024 on 3t March 2025, which was after the
chrepvation receivad from Bai

5. Regulation 47¢1) of SEBI (Listing Obligations and Disclosare Requirements)
Begalations, 2015 indicates Publishing financinl results in newspapem within 48
taues of Lling with stoch exchange and puldish e financial rosuas in at least one
Vaglish pational daslv newspaper and one vornacular newspaper within 48 hours
of submission ta the stock exchange. However, the Company did not publish its
quarterly [mancial results in newspapers tor any of the quarters duiing the
financial vear 2084-Th, as required wiwder Reguolation 47{1) of the SEBI (LODR]
Regulatioas, 2015,

6. The Company delaved hling the following forms with the Bepistrar of Tompanies
as required vadiy the Companies Act, 2003 Form MGT-14 under Ssciion 117(3)
(c} For the re-appointment of Smr, Lalitha Rardka ss Managing Director angd Form
BARWL winder Section 203 for the same appointment. Form MGT-14 under Section
$17(3 () for the Board resclution approving the Rights Issuz and the canstifution
of the Rights lssue Cominditee, pursuant o Sectivn 62 of the Companics Act,

215,

7. As per the peguivement of Amendment provisions of Rule & of the Companias

(Appuintment and qualificadon of Directors) Rules, 2014, only one mdivid
sintedt a5 an independent director in the company has got their name
redd in the Independent Director’s Data Banb.

uinl

We have relied on the representation made by the Company and its Qfficers for the
system and mechanism framed by the Company for compliances under other Acts,
Laws and Reguletions applicable to the Company as follow;

Cther laws applicable sprcifically o the Company
Ay Reserce banh of lndis Act, 1934
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Other General Laws Applicable to the cempany:

13y Professional Tax Act, 1975 and Rules
2} Income Tax Act, 1961
3} Tinance Act, 1994

We further report that

The Board of Directors of the Company is duly constituted with proper balance of
Executive Directeors, Womnan Director, Non-Executive Directors and Independent
Direciors.

We further report that the compliance by the company of applicable financial laws like
Divect & Indirect Tax Laws has not been reviewed in this Audit since the same have
been subject to review by statutory financial Auditor & other designated Professionals.

We have not verified the correctness & appropriateness of financial records & books of
accounts of the company & hence unable (o comment on the compliance with the fiscal
faws,

We also report that as regard the provisions of notices of board meeting, sending of
agenda papers, holding of board meetings as laid down in the Act, they are sent to the
directors by Physical /elecironic means.

Majority decisions are carried through while the dissenting members’ views are
captured and recorded as part of the minutes.

We further report that there are adequate syslems and processes in the company
commoensurate with the size and operations of the company to monitor and ensure
compliance with applicable laws, rules, regulations and guidelines.

We fusther report that during the audit period there were noe major specific events /
actions having a major bearing on the company’s affairs in pursuance of the above
veterred Jaws, rules, regulations, guidelines, standards, etc. referred to above,

Place: - Murmnbai Signalure
Date: - 01/08/2025 Name of itary: Pankaj S. Desai
ACS No:3

C.P.N0.21098
UDIN No.: A003398G000914022

This report is to be read with our letter of even date which is annexed as Annexure |
and forms an integral part ot this report.
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Annexure { {Integral part of Secretarial Audit Report}

To,
The Members,
Canesh Holdings Ltd,

Qur report of even date is to be read along with this letter.

1. Maintenance of Secretarial records is the responsibility of the management of the company.
Our responsibility is to express an opinion on these secretarial records based on our audit.

2. We have followed the audit practices and processes as were appropriate to obtain responsible
assurance about the correciness of the contents of secrefarial records. The verification was

done on test basis to ensure that correct facts are reflected in secectarial records. We believe
that the processes and practices, we follow provide a responsible basis for our opinion.

3. We have not verificd the correctness and appropriateness of financial records and books of
accounts of the company.

4. Wherever required, we have cbiained the management representation about the compliance of
laws, rules aind regulations and happening of events efe,

5. The complinnce of the provision of corporate and other applicable Jaws, rules,  regulations,
standards is the responsibility of management. Our examination was limited to verification of
procedures on test basis.

6. The secretavial audit report is neither an agsurance as to the future viability of the company

nor the efficacy or efiectiveness with which the management has conducted the alfairs of the
company.

7. We further report that, based on the information provided by the Company, its officers, and
authorized representatives during the conduct ef the audit, and taken on record by the Board

of the Conypany, in our opinion adequate systems and process and contrel mechanism exist in

the Company to monitor compliance with applicable general laws.
& We further report that the Compliance by the Company of applicable Financial Laws like
Direct & Todivect Tax Lows has not bocn revicwed in this audit since the same has been subject

to review by the statutory finendal audit and other designated professionals,

PANKAJ
DESAI

Place: - Mumbai Signature:
Date: - Q1/0G8/ 2025 Name of the Company Secretary: Pankaj 5. Desaj
o ACS No: 3298
C P No.: 4098

UDIN No.: A003398G000914022
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PANKAJ 5. DESAI Office: - 505/ Panchsheel-4/8
Company Secretaries RKaheja Township,
Malad (East},
Mumbai-400 097,
Tel Off: . 7208037109
B.Com {Hons}, 4.C.5., &.C.A. Cell:e 9322298917
PAN :- AADPD1728R E-Mail: shirdipankajwhotmall.com
FhhEAhb A b dAr bt hk bkt d bt bbbk h Ak kA bRk A bk Rk kb A bk kb kb ko k kb ek k ke ko ke

PRACTICING COMPANY SECRETARY'S CERTIFICATE UNDER SUB-PARA 10{i) OF PART C OF
SCHEDULE ¥ QF SEBI (LODR), REGULATIONS, 2015

To,
The Members
Ganesh Holdings Limited

I, Mr. Pankaj S. Desai, Practicing Company Secretary, hereby certify that | have examined
and verified the recards, Dooks and papers of the Company GANESH HOLDINGS LIMITED as
reguired o be mantsingd under the Companies Act, 2013, SEBI Regulations, other
applicable rules and regulations made thereunder, as regards the Directors of the Company
for the Financigl Yearended-on 31t March, 2045,

Purther certify that based on the examinations carried out by me and the explanations and
representations furnishad fo me by the said Company, its officers and agents, none of the
foliow e _

St 1 Category

Ng.

1 4 Chairman & Managing
| Director

2. Independent  and  Non-

Executive Director

4, | independent and Non-
¢ Executive Director

5 independent andg Non-
" Executive Director”

have been debarred or disqualified from beélag appointed or continuing as Directoes of
Company by the SEB! or Ministry of Corporate Affairs or any such statutory authority as on
3ist March, 2025,

*Re-appointad Mrs. Lalita Ranka as Managing Director on 31.10.2024 and approved by the
shareholders in the EGM held on 16.01.2028.

PANKAJ
DESAI

Signature

Practicing Company Secretary: Pankaj 8. Desai
ACS No.: 3398

C.P. No.: 4098

UDIN NO: A083398G000914022

Place: Mumibai

Date: 01/08/2025

Peer Review No.: 2762/2022
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SANJIVE RADHLY & CO. Office no 1, Geeta Bhawan society,
CHARTERED ACCOUNTANIS R JUN 2gar Andheri East, Mumbai -
‘ 40005¢

A PH. + 91-8560028423
’ EMAIL: radheysanjive@gmail.com

To
The Members of Ganesh Holding Limited,
Report on the Audit of the standalone financial statements

Opinion

We have audited the accompanying financial statements of Ganesh Holding Limited ("the
(Company"), which comprise the Balance Sheet as at March 31, 2025, and the Statement of
Profit and Loss (including Other Comprehensive Income), the Cash Flow Statement and the
Statement of Changes in Equity for the year then ended, and a summary of significant
accounting policies and other explanatory information.

In sur opinion and to the best of our information and according to the explanations given
to us, the aforesaid financial statements give the information required by the Companies
Act, 2013 ("the Act"} in the manner so required and give a true and fair view in conformity
with the Indian Accounting Standards prescribed under section 133 of the Act read with the
Companies (Indian Accounting Standards} Rules, 20 15, as amended, ("Ind AS"} and other
accounting principles generally accepted in India, of the state of affairs of the Company as
at March 31,2025, and its loss, total comprehensive income, its cash flows and the changes
in equity for the year ended on that date.

Basis of Opinion

We conducted our audit of the financial statements in accordance with the Standards on’
Auditing specified under section 143(10} of the Act (SAs). Qur responsibilities under those
Standards are further described in the Auditor's Responsibility for the Audit of the Finance
Statements section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India (1CAl) together
with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Act and the Rules made thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the [CAl's Code of
Ethics. We believe that the audit evidence obtained by us is sufficient and appmprlale to
provide a basis for our qualified opinion on the financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgement were of maost
significance in our audit of the standalone financial statements for the financial year ended
31st March 2025. We have determined that there are no key audit matters to comniunicate
in our report

information Other than the Financial Statements and Auditor's Report Thereon

The Company's Board of Directors and management is responsible for the other
information. The other information comprises the information included in the Director’s
report, Management discussion & Analysis and Business responsibility report, but does not
include the financial statements and our auditor's report thereon. Our opinion on the

Jaipur Office: D-32, Durga Cham, Indrapuri, Lal Kothi, laipur-302015
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financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing - consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained during the course of
our audit or otherwise appears to be materially misstated if, the work we have performed,
we conclude that there is misstatement of this other information we are required to report
that fact. We have nothing to report in this regard.

Management's Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134{5} of
the Act with respect to the preparation of these financial statements that give a true and
fair view of the financial position, financial performance including other comprehensive
income, cash flows and changes in equity of the Company in accordance with the IND AS
and other accounting principles generally accepted in India. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were
operating-. effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statement that give a
true and mir view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management either
intends te liquidate the Company or to cease operations, or has no realistic alternative but
to do so. The Board of Directors are also responsible for overseeing the Company's financial
reporting process,

Auditor's Responsibility for the Audit of the Financial Statements

Qur objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor’'s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial
statements. As

part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
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obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal financial control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i} of the
Act, we are also responsible for expressing our opinion on whether the Company has
adequate internal financial controls system in place and the operating effectiveness of such
controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the man Conclude on the
appropriateness of management's use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going
concern. [fwe conclude that a material uncertainty exists, we are reguired to draw attention
in our auditer's report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Qur conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern,

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that materiality is the magnitude of misstatements in
the financial statements that individually or in aggregate makes it probable that the
economic decision of a reasonably knowledgeable user of financial statement may be
influenced. We consider quantitative materiality and qualitative factors in (i} planning the
scope of our audit work and in evaluating the results of our work; and {ii) to evaluate the
effect of any identified misstatements in the financial statement

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit. .

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related sateguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current
period and are thercfore the key audit matters. We describe these matters in our auditor's
report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in
our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication. .

Jaipur Office: D-32, Durga Dham, Indrapuri, Lal Kothi, Jaipur-302015
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Report on Other Legal and Regulatory Requirements

1. Asrequired by the Companies (Auditor's Report) Order, 2020 {"the Order") issued
by the Central Government of India, in terms of sub-section {I1j of Section 143 of the
Act, we give in the "Annexure A", a statement on the matters specified in paragraphs
3 and 4 of the Order, to the extent applicable.

2. Asrequired by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

b} In our opinion, proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those book The
Balance Sheet, the Statement of Profit and Loss including Other Comprehensive
Income, the Cash Flow Statement and Statement of Changes in Equity dealt with
by this Report are in agreement with the books of account,

c) In our opinion, the aforesaid financial statements comply with the Ind AS
specified under Section 133 of the Act.

d} On the basis of the written representations received from the directors as on
March 31, 2025 taken on record by the Board of Directors, none of the directors
is disqualified as on March 31, 2025 from being appointed as a director in terms
of Section 164(2) of the Act.

e] With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer
to our separate Report in "Annexure B”. Our report expresses opinion on the
adequacy and operating effectiveness of such control the other matters to be
included in the Auditor's Report in accordance with the requirements of section
197(16) ofthe Act, as Amended, inour opinion and to the best of our information
and according to the explanations given to us, the remuneration paid by the
Company to its directors during the year is in accordance with the provisions of
section 197 of the Act.

With respect to the other matters to be included in the Auditer's Report in
accordance with Rule 11 of the Companies {Audit and Auditors) Rules, 2014, as
amended in our opinion and to the best of our information and according to the
explanations given to us:

1. As per information and explanation given to us Company does not have any
pending litigation, which would impact of its financial position as at 31-03-
2025,

2. The Company Did not have any long-term contract including derivative
contract for which there were any material foreseeable losses as at 31-03-
2025,

3. There has been no delay in transferring amounts, required to be transferred,
to the investor Education and Protection Fund by the Company.

(a)The management has represented that to the best of its knowledge and

Jaipur Office: D-32, Durga Dham, Indrapuri, Lal Kothi, jaipur-302015
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belief, no funds which are material either individually or in the aggregate)
have been received by the company from any person or entity, including
forcign entity ("funding parties) with the understanding whether, recorded
in writing or otherwise that the Company Shall whether directly or
indirectly, lend or invest in other person or entities identified in any manner
whatsoever by or on behalf of funding party {"ultimate beneficiaries") or
provide any guarantee, security or the like on the behalf of ultimate
beneficiaries.

(b) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representation under sub-clause [i} and {ii} of
rule I (e}, as provided under clause 9 (a) and (b) above contain any material
misstatement.

4, There has beenno dividend declared or paid by the Company during the year
under audit,

5. Based on our examination, which include test checks the company has used
accounting software for maintaining its book for the financial year ended
March 31,2025 which has a feature of recording audit trial {edit log 0) facility
but the company has not implemented it.

6. As provision to rule 3(1) of the Companies {Accounts) Rule, 2014 is
applicable from April [, 2024, reporting under rule 11(g) of the companies
(audit and auditors] rules, 2014 on preservation of audit trial as per the
statutory requirement for records retention in not applicable for the
financial year ended March 31, 2025.

For Sanjive Radhey & Co.
Chartered Accountants
FRN No 09959C

CA Gaurav Kumar Gupta
Membership No: 439077
UDIN: 25439077BMKRPL4265

Place - Mumbai
Date :- 27 May 2025
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"Annexure A" to the Independent Auditor's Report of even date on the Financial
Statement of Ganesh Holding Limited

Referred to in paragraph ! under the beading 'Report on Other Legal & Regulatory
Requirement’ of our report of even date to the financial statements of the Company for the
year ended March 31, 2025

1) The company is not having any fixed asset and therefore this clause is not applicable
to the company:

2) The company is a Non -Banking Financial company; accordingly, it does not hold any
inventory thus, clause 3(ii) (a) of the companies (Auditor's Report} Order 2020 is
not applicable to it.

5) According to information and explanation given to us and on the basis of our
examination of the records of the company, the company has made investment in
provided any guarantee or security or granted any loans and advances in the nature
of loans, secured or unsecured to companies, firms, limited liability Partnership or
any other parties during the year.

a) Since the company's principal business is to give loans. Accordingly, the
provision of clause 3(iii) {a) of the Order is not applicable to it.

b} The Company being a Non-Banking Financial Company (NBFC) registered under
provisions of RBI Act, 1934.1n our opinion and according to the information and
explanation given to us, the investments made, guarantees provided security
given and the terms and condition of the of the grant of loans and advances in
the nature of loans and guarantees, provided during the year are, prima facie not
prejudicial to the company's interest.

¢) Inrespect of the loans outstanding as on the balance sheet date the parties are
repaying the principal amounts as stipulated, and are also regular in payment of
interest as applicable,

d) As per the information and explanation provided and records examined by us,
no fresh loans were granted to same parties to settle the existing overdue loans
and advances in the nature of loans.

4) Inour opinion and according to the information and explanations given to us and on
the basis of our examination of the records of the company, the company has not
given any loan, investments, guarantee and securities which may be covered under
the provision of Section 185 and 186 of the Companies Act, 2013.

5) According to the information provided and explanation given to us and on the basis
of our examination of the records of the company, the company has not accepted any
deposits or amount which is deemed to be deposits from the public during the year
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within the meaning of section 73 to 76 or any relevant provisions of the companies
Act, 2013 and the Companies [Acceptance of deposit) Rules, 2014. Accordingly,
directives issued by Reserve Bank of India is not applicable.

6) We have been informed that the maintenance of cost records has not been
prescribed by the Central Government under Section 148(1) of the Companies Act,
2013;

7y According to the information and explanations given to us in respect of statutory
and other dues:

a) Undisputed statutory dues, including Provident Fund, Income Tax, Sales Tax,
Cess and other material statutory dues as applicable have generally been
regularly deposited by the company during the year with the appropriate
authorities;

by According to the information & explanation given to us no undisputed amounts
payable in respect of such statutory ducs were outstandingas at 31" March, 2025
for a period of more than six months from the date they became payable;

8) According to the information and explanation given to us and on the basis of our
examination of the records of the company, the company has not surrendered or
disclosed any transaction, previously unrecorded as income in the books of account,
in the tax assessments under the Income Tax Act, 1961 as income during the year.

9) (a) According to the records of the company examined by us and the information
and explanations given to us, the company has not defaulted in repayment of loans
or other borrowings or in the payment of interest to any lender during the year.

(b) According to the information and explanations given to us and on the basis of
our audit procedures, we repeort that the company has not been declared willful
defaulter by any bank or financial institution or government or any government
authority

() According to the information and explanations given to us and on overall
examination of the financial statement of the company the term loans have been
applied of the company, on overall basis for the purpose for which they were
obtained.

(d) According to the information and explanations given to us, and the procedures
performed by us, and on overall examination of the standalone financial statements
of the company, we report that the company has not used funds raised on short-
term basis for fong term purpose.

{e} According to the information and explanations given to us and on an overall
examination of the standalone financial statements of the company, we report that
the company has not taken any funds from any entity or person on aceount of or to
meet the obligations of its subsidiaries, associates or jointly ventures

jaipur Office: D-32, Durga Dham, Indrapuri, Lal Kothi, Jaipur-302015
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() According to the information and explanations given to us and procedures
performed by us, we report that the company has not raised loans during the year
on the pledge of securities held in subsidiaries, joint ventures or associate
companics.

10) (a) According to the information and explanation given to us, the company has not
raised money by way of Initial Public offer or Further Public offer {including Debt
Instrument] and by way of Term Loan. Accordingly, paragraph 3(x) {a) of the Order
is not applicable;

{b) During the period, the company has not made any preferential allotment of
shares and the company has not issued any convertible debentures (fully or partly
or optionally}, hence reporting under clause 3 (x) (b) of the order is not applicable.

11) {a) According to the information provided and explanations given to us and on the
basis of our examination of the records of the company, no fraud committed by the
company was noticed during the course of our audit nor have we been informed of
any such case by the management

{b) During the course of our examination of the books and records of the company,
carried out in accordance with generally accepted auditing practices in India, and
according to the information and explanations given to us, a report under section
143]) {12) of the Act, in Form ADT-4, as prescribed under rule 13 of companies {Audit
and Auditors) Rule, 2014 was not required to be filed with the Central Government:
Accordingly, the reporting under clause 3(xi) (b} of the order is not applicable to the
Company.

{c} During the course of examination of books and records of the company, carried
out in accordance with generally accepted auditing practices in India, and according
to the information and explanations given to us, the company has not received
whistle-blower complaints during the year,

12y According to information and explanations given to us, the company i$ not a Nidhi
Company. Hence, the Nidhi Rules, 2014 are not applicable to the Company.
Accordingly, clause 3 (xii) of the Companies {(Auditor's Report) Order, 2020 is not
applicable to the Company.

13} According to the information and cxplanation given to us and on the basis of our
examination of records of the Company, transactions with the related parties are in
compliance with section 177 and section 188 of the Act where applicable and details
of such transactions have been disclosed in financial statements as required by the
applicable Accounting Standards.

14} (a) In our opinion and based on our examination, Though the Company is reguired
to have an Internal Audit system under section 138 of the Companies A(t 2013 but
it does not have the same established during the year,

Jaipur Office: D-32, Durga Dham, Indrapuri, Lal Kothi, Jaipur-302015
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(b]) Since the Company does not have established the Internal Audit system during
the year we have no comments to offer under the clause (xiv} (b}.

I3} In our opinion and according to the information and explanations given to us, during
the year the Company has notentered into any non - cash transactions with directors
or persons connected with them which are covered under section 192 of Companies
Act,2013.

16} {a) The Company is a Non - Banking Finance Company and has obtained registration
under section 45- 1A of the Reserve Bank of India Act, 1934

(b} According to the information and explanation given to us and on the basis of our
examination of the records of the company the company has not conducted any non-
banking financial or housing finance activities without a valid certificate of
registration (COR) from the Reserve Bank of India as per the Reserve Bank of India
Act, 1934,

(c) According to the information and explanation given to us and on the basis of our
examination of the records of the Company, the company is not a core investment
company (CIC) as defined in the regulations made by The Reserve Bank of [ndia.
Accordingly, clause 3 {xvi} ¢ of the order is not applicable.

(d) According to the information and explanation given to us and on the basis of
examination, the group has no CIC as part of the group.

17) According to the information and explanations given to us and on the basis of our
examination of the records of the Company has incurred cash loss of Rs 30.08 Lacs
and in the immediately preceding financial year, the amount of cash losses incurred
of Rs 4.64 Lacs

18} There has been resignation of Statutory Auditors during the year. And new auditor
has considered the objections, issues or concerns raised by the outgoing auditors.

19y According to the information and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial
statements, our knowledge of the Board of Directors and the management plans and
based on our examination of the evidence supporting the assumption, nothing has
come ta our attention, which causes us to believe that any material uncertainty exist
as on the date of audit report and that the Company is not capable of meeting its
liabilities existing at the date of balance sheet as and when they fall due within a
period of one year from the balance sheet date, and that our opinion is a merely an
estimation and basis various contingent events and probable future scenarios. We,
however state that this is not an assurance as to the future viability of the Company.
We further state that our reporting is based on the facts up to the date of the audit
report and we neither give any guarantee nor any assurance that all Habilities falling

Jaipur Office: D-32, Durga Dham, Indrapuri, Lal Kothi, Jaipur-302015
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SANJIVE RADHLEY & CO. Office no 1, Geeta Bhawan socicly,
CHARTERED ACCOUNFANIS JB Wagar, Andheri East, Mumbai -
400059

PH. + Y1-8560025423

EMAIL: radheysanjive@gmail.com

due within a period of one year from the balance sheet date, will get discharged by
the Company as when they fall due.

20) Since the provisions of section 135 of the Companies Act 2013 with regard to
Corporate Social Responsibility are not applicable to the Company hence clause
3(xx) of the order is not applicable.

21) The reporting under clause 3 {xxi) is not applicable in respect ol audit of standalone
tinancial statement of the Company. Accordingly, no comment has been included in
respect of said clause under this report.

For Sanjive Radhey & Co.
Chartered Accountants
FRN No 09959C

CA Gaurav Kymar Gupta

Membership No: 439077
UDIN : 25439077BMKRPL4265

Place :- Mumnbai
Date - 27" May 2025
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S:\N] IVE RADHLEY & CO, Office no 1, Geela Bhawan society,

CHARTERED ACCOUNTANTS D JB Nagar, Andheri Last, Mumbai -
- : 300059

' A PH. + 91-8560028423
X EMAIL: radheysanjive@gmail.com

"Annexure B” to the Independent Auditor's Report of even date on the Financial
Statements of Ganesh Holding Limited

Report on the Internal Financial Controls under Clause (1) of Sub-section 3 of Section
143 of the Companies Act, 2013 (lithe Act")

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2025, based on the internal control
over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal
Financial controls based on “the internal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated inthe Guidance Note on Audit of Internal Financial Controls over Financial Reporting
issued by the Institute of Chartered Accountants of India”. These responsibilities include
the design, implementation and maintenance of adequate internal financial controls that
were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company's policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls
over financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
"Guidance Note"] and the Standards on Auditing, issued by ICAl and deemed to be
prescribed under section 143{10) of the Companies Act, 2013, to the extent applicable to
an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with cthical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial contrels system over financial reporting and their operating
effectiveness. Cur audit of internal financial contrels over financial reporting inctuded
obtaining an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and operating

A A ki - b e e A e e e
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SANHVE BADHLEY & CO. Office no 1, Geeta Bhawan sociery,
CHARTERED ACCOUNTANTS JB Nagar, Andheri East, Mumbai -

400059
, PH. + 91-8560028423
g EMALL: radheysanjive@gmail.com
£\ i

effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditer's judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have ebtained is sufficient and appropriate to
provide a basls for our audit opinion on the Company's internal financial controls system
over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal linancial contro!l over financial reporting is a provess designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that;

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with gencrally accepled
accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorizations of management and directors of the
company; and .

(3} Provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company’s assets that could have
a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls,

material misstatements due to error or fraud may occur and not be detected. Also,

projections of any evaluation of the internal financial ¢entrols over financial reporting to

future periods are subject to the risk that the internal financial control over financial

reporting may become inadequate because of changes in conditions, or that the degrce of

compliance with the policies or procedures may deteriorate.

For Sanjive Radhey & Co.
Chartered Accountants
FRN No 09959¢

woor b Vo
CA Gaurav Rumar Gupta
Membership No: 439077 Place :- Mumbai
UDIN : 2543907 7BMIKRPL4265 Date :- 27t May 2025
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GANESH HOLDENG L[MITED

Parti: Balancesheet

{Rupees in Lacs)

Particulars Notes Figures as at Figures as at
31/03/2025 31/03/2024
ASSETS 1
Financial Assets )
LCash ¢ and Cash Eqmva!ent - 1.86 115
Bank Bal ance {)th?r than above 1 - 1
Recewabies - N o - -
Loans 3 B - 135.60
Investments 4 667.26 67.15
Other Financial Assets . - -
e B 6649.13 203.30
Non-Financial Assets )
Current Tax Assets (Net} 5 0.53 135
Deffered Tax Assets (Net} _ . -
Propen , Plant & qupmeﬁt - -
inventories - -
[ntangible Assets B - -
Other Non-financial Assets - -
0.53 1.35
TOTAL ASSETS 669.65 204.65
Fmancml Lanbnlmes L ] 3 )
Derivative Financial Instruments - - s - -
Payables _ : L -
Borrowings o i - -
Other Financial Liabilities 6 5.65 2.76
B 5.65 2.76
Non Fmanclal L’larb!iltles L
Currcnt Tax Lmb: lity {Net} - o - - -
Prowsuons , o - o -
Other Non-Financial Liabilities - -
Total Liabilities 5.65 276
Equity T R
Equity Share Captial 7 89.10 40.50
Other Equity 8 574.90 161.39
Total Equity e U R 06400 | __201.89
TOTAL LIABILITIES & EQUITY 669.65 204.65
The accompanying notes form an integral part of the 1-30

financial statements

As per our report of even date attached
For and on behalf of
SAN]JIVE RADHEY & CO.
Chartered Accountants
Firm Regn. No. 0099590

\
& ‘y

\&— \*\008255C ) B

(3-.'

CA Gaurav Gupta \\Qit/‘)
Partner C

Membership No. 439077
UDIN: 25439077BMKRPI6644

Place; Mumbai
Date: 27 /0542025

‘.1_41_

For and on behalf of the Board of Directors
of GANESH HOLDINGS LIMITED

{Lalitha Ranka) (Saurabh Singh}

Managing Director - Director
DIN 01166049 DIN 05501289

r
¥

- DLt

¥} W o
{Aditya Mishra) {Banwari Lal Saini)
CFO Company Secretary
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GANESH HOLDING LIMITED

Part H : Statement of Profit & Loss

ARCH, 2025

(Rupees in Lacs}

VVVVV Particulars 1 Notes _For the year Forthe year
2024-2025 2023-2024
INL’BME S
Revenue from Operation o
Ioterest Income ) 1.5 o 525 13.54
Bividend lncome - -
Fggs&Cqmmlstxon Income b - -
__ NetGain on Fair Value Changes 10 3577 0.06
Net Gain on derecognition of financial
 instruments under amortised cost category -
Others - -
Total Revenue from Operations | 8.82 13,60
ther lncume L 11 0.04 0.02
Total Income 8.86 . 13.62
Expenses
Finance Costs
Net Loss on Fair Value Changes -
Net Loss on derecognition of financial
instruments under amortised cost category -
trapairment on financial instruments - -
Employee Benefit Expenses 12 8.02 837
Depreciation, amortization and impairment ) - :
Other Bxpenses o 13 30.83 9.90
rotal Expeﬁses 38.94 18.26
Profit / (Loss] before Exceg;mnal [tem and tax {30.08) {1.64)
Exceptional Item - -
Profit / (Loss} before tax - {30.08)] {4.64)
Leas Tax expenses » _ |
Current Tax R - -
Earlier Vear Ad;ustment - (0.61)
me‘t / (Loss} before Other eomprehenswe Income [30.08) {4.03)
Other Comprehenswe Incarﬁe o B o
{A) ltems that will not be reclassified ta Profit or Loss 6,18 4.81
(B) Items that will be reclabsxfsed to profit or loss - .
Total comprehensive income for the year - 618 481
Profit / [Luss] & Other Comprehensive [ncome for the year {23.90} 0.78
Earnings per equity share_ . ,
Basic(Rs} o S asin 0.20
Diluted (Rs.) {492} 0.20
The accompanying notes form an integral part of the finan  1-30

As per our report of even date attached
For and on behalf of
SANJIVE RADHEY & CO.
Chartered Accountants
Firm Regn. No. 009959(,‘

Ch Gaurav Gupta
Partner

Mernbership No. 439077
UDIN : 25439077BMKRPI6640

Placo: Mumbat
Date: 27/05/2025

For and on behalf of the Board of Directors
of GANESH HOLDINGS LIMITED

LT, Rorke, _Spunalhs

{Lalitha Ranka) (Saurabh Singh)
Managing Director Director
DIN 01166045 DId 06501289

v . L Sanb
ditya Mishra) (Banwari Lal Saini)
CFO Cempany Secretary
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GANESH HOLDING LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH, 2025

{Rs. in Jacs)

PARTICULARS 20242025 2023-2024
A |CASH FLOW FROM OPERATING ACTIVITIES
Net profit / {loss) after Tax (30.08) (03]
Add/(Less] Adjustments : ) ) - e
Operating Profit before working capital changes (40.08) {4033
Adjustments for: o -
- Decrease/(Increase) in Financial Asseis 13500 CALESH
Increase/(Decrease] in Financial Liabilities 289 {0043
| Decrease/{Increase) in Non-Financial Assels 0.83 -
| Increase/[Decrease) in Non-Financial Lisbilivies - 138.72 (1.40)
Cash flow {rom operations before tax paid | 103.64 (5.43)
Less: Direct Taxes paid {netofrefund} - 0.21 3
_|Net Cash Generated from /{Used In) Operating Activities b 108.64 - (5.64)
B.  |CASHFLOW FROM INVESTING ACTIVITIES
Investment Redeemed / [p&fchésedj ciwmg the yéax' ‘ {59393} 4.74
Net Cash Generated from/(Used in} Investing Activities 1+ (89393 4.74
C CASH FLOW FROM F%NANCINV(&VAU'I%;V['I'!ES - N o
Proceeds from 1ssue of share capital 486.00
Net increase / (decrease) in Cash and Cash equivalent (A+B+C) 0.71 {0.90)
Cash and Cash equivalents as at April 1 1.15 2.05
Cash and Cash equivalenis as at March 31 - 1.86 w 1.15
Noles:
1 Cash & Cash equivalents comprises of
11 Cash on hand 021 0.10
ii} Bank Balances in current account 1.65 1.85%
Total 1.86 1.15

—_———————e—

2 The cash flow statement has besn prepared under the indirect methed as set out in Indian Accounting Standard (lud AS 7} Statement of

Cash Flows.

3 Direct tax Paid are treated as arising from operating activily and not bilurcated between investinent & Financing activity.

4 Previous year figures have been regrouped wherever necessary 1o confirm with current year groupings,

5 [igures in bracket denotes outflow,

For and on behalf of
SANHYE RADHEY & CO.
Chartered Accountants
Firm RBegn, No, 009959C

For and on behalf of Board of Directors
of GANESH HOLDINGS LIMITED

Ll Qorka: S aunabls

{Latitha Ranka} [Saurabh Singh}-
Dirgctor Director
DIN 01166049 DIN 06501280

" !
% v "S ain ’_‘_
ditya Mishra) {Banwart Lal Saini}
Chief Financial Officer .. Lompany Secretary

k=t

CA Gaurav Gupta
Partner
Membership No. 432077

UDIN : 2543907 7BMERPIGG40

Flace: Mumbai
Date: 2770572025
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GANESH HOLDING LIMITED
STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED UN 318T MARCH, 2025

A, EQUITY SHARE CAPITAL

(33

431

Current Reporting Period

{Rupees in lavs]

. Changes in . .
Balance at the E u?t gShara Reslaled Balanee Changesin Balance at the
beginning of the "qq ir;; du; t‘ atthe beginning | Equity Share exict of the
Current > ::m‘ e"iadﬂ of the current Capital during current
Reporting Peried p - rI;rs reperting period | the curcent year | reporting period
40.50 - 40,54 18.60 89.10

Previous Reporting Period

[Rupees in lacs)

Batance ar the
beginning of the
Previouy
Reporting Feriod

Changes in
Eyuity Share
Capitai due to
pricr pericd
BTTOrS

Restated Balance
arthe beginning
of the previous

reporting period

Changes in
Equity Share
Capizal during
the previous
year

Balanee at the
end of the
previous
veporting period

40,50

4050

B. OTHER EQUITY
(1) Cwrrent Reporting Period

{Rupoes . dats)

Particulars Reserves and Surplus
o Other
N Reserve fund Comprehensive
. ) Sgouritles 3 ‘ Retained ulldf:‘ se:txon 4% Income -Changes Total
Capital Reserve Prowmium General Reserve Earnies FC{L) of Reserve Sub Tolal in Fair Value of
Reserve £ Bank of India Investment
Avt, 1934

Halanve asat 01-

04-2024 28,12 7920 3.14 45.06 0,99 156.51 +.88 161.39
Addition Derng the
vear 2024-25 {30.08] {30.08] L {30.08),
Total

Campreheasive

income for thie yuar

2024-25 437 40 43740 6,18 44358
Balance asat 31+
93-2025 28.12 516,60 3.14 1498 0.99 561.83 11.07 57450
{2} Previous Heporting Period (Rupees in lacy)

Farticulars Reserves and Surplus Gther
Reserve fund

Securitics

under Section 45

Comprehonsive

i 4 £ Teta
Capntal Reserve Premiun General Reserve Eetalined FC{1) of Reserve Sub Towal {zasam'e,»:-,h:fhgeg rote!
arnings A in Fair Value of
Reserve Bank of fndia frvestment)
Agt 1934

Balange asat 31-
03-2023 28.12 79.20 3.14 39,09 .99 160.54 0.08 160.62
Adiliion During the
yeay 202324 4.03) (4.03) {4.03)
Total
Comprehensive
Income for the year
£022-23 4.8, 487
Balance asat 31-
03-2024 28.12 79.20 314 45,06 0.99 156.51 4488 161.39

A per our repart of even date attached

For angd on behallof

SANJIVE RADHEY & CO.

Clharrered Accountanss
Firm Regn ho. (09$53C

\

LA Gaurav Gupta

Paruer

Membveorship Mo 439077

{Lalitha Ranka}

Managing Director

DIN 31156049

(Saurabh Singh)

Director
DiN 08501289
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*
¥

IAditya Mishra}

CFO

L Sain
E‘

{Banwan Lal $aim}

Company Secretary
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3.7 Investments:

tement of Prafit and Loss account under:&ther Cofiprehensive

Ot gissiosal ‘Bf g regsungat, e diNsendd botween IS carrying amount and net disposal proceeds is charged or
EFemEs 0 e b menl B oplit and 168

3.8 Earnings Per Share
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GANESH HOLDING LIMITED

Motes to Financial Statements for the year ended 3ist March, 2025

{Rs.In Lags:

31-03-2025 | 31-03-2024

2. €Cash and Cash equivalents
Cash on hand 0.21
Balance with Banks in Current Accounts 1.65
Total 1.86
3. Loans
Term Loans -
Loans to Reiated Parties (AL cost) -
Total -
i 3.1 Oul of above
Secured by Tangible Assels - “
Unsacured Loan - 135,08
3.2 Out of ahove
Loans in India 1235640
Loans oulslde India "
[ 4. Investments As on 31-03-2025 As on 31032074
Srnount AL
In Mutua! Funds @ Quantity {Nos.)| {Rs. In lacs Quantity (Nes.) | [Rs 1 ks
At fair value through other
comprehensive income {FVTOCI)
ABS|-Floating Rate Fund-Regular-Growth 12468.826 47.47 21279.728
ABSL-Arbitrage Fund-Reqular-Growth 2390860.327 624.80 -
Total 2403325.153 £57.26 21279.728
4.1 [nhvestrment in india 657.26
{nvestmant outside India - R
Total 667.26
331-03-2025 35032024
5. Current Tax Assets /{Liability}
inceme Tax Assets 0.53 Y. E
Income Tax Liability -
Total 0.53
Inceme Tax Assets / Liability includes :
Provision for Tax -
Tax Deducted al Source 0.53
0.53 | -
| 6. Financial Liabilities: 1 g
Trade Payabies -
Other Fayables
TDS Payable 0.42
Audit Fees payable 0.81
Salary Payabie 1.88
Expenses Payable 2.54
3.65
Provision as per RBI Guidelines | -
Total i 5.65
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GANESH HOLDING LIMITED
Motes to Financial Statements for the vear ended 31st March, 2025

' 6.1 Ageing of Pavables as at 31st March, 2025

8.1

8.2

(R iirlecs)

Ouistanding for following pertods from due date of paymsnt

Sarticulars

Less than |

¥ear

12 vesgrs

23 Years

More than 3
YEATS

Fotal

4,39

0.37 1

Disputed Ducs <MSME

Bisputed Dues =Others

Equity Share Capital
Authorized Shares

Equity Shares of Re. 10 =ach fully paid up

Issued, Subscribed and fully paid up Shares

Equity Shares of Rs. 10 each fully paid up

Terms/Rights attached to equily shares:
The Corpany Das only ons £1ass of equity shares. The shareholders are entitied to one vote per share, dividend, as ang
when declared by the Board of divectors and shareholders and residual assels, if any, after payment of all lab#ities, in the

event of liguidation of the Company,

31-03-2025 31-03-2034
Mo.of shares Rs.In Lacs No.of shares Belntacs
1000000 100.00 430000 453,00
1006.00
891000 8940
89.10

31-03-20235

#s.In Lacs

NOSs.

40,30

405,000

405,000

‘Rights B
holders as op the record date §.2.05-02-2029 at a Premium of Rs5.90/- per share in the ration 6:5.

5 [0 the

eligipte

During the year ended 3ist March 2025, the amount of per share dividend recognized as distributions to eguily
shareholders was RS.NIL {315t March 2024 Rs.NIL) 3

Details of sharehold
der's N

erg holding more than 5% share in the compan

31-03-2025
S.No Fromoler Name Mo.of % of tokal ) Yo of tolal
No.of shares )
shares ' _ shares
Equity Shares of Rs. 10/~ each fully paid up _
1 (attha Ranka 594,9707 200,255 22.48%¢
- Tut ol fhe above Prowmoter Share Halding 94675 equity shargs of RS0/~ aazh fully paid up were aligited gn 0502

2025 under Rights [Bsue of Eguity. Shares-at g premium of Re.90/- per share fulty paid up.
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GANESH HOLDIMG LIMITED

Neotes to Financial Statements for the year ended 31 March, 2025

10.

i1,

12.

13,

Interest
Intercst an Loan from related party
Total

Net Guin on Fair Value Changes
Roeolised Con 0n Mutual Fund Tnvestments
Total

{ther Income
interest on LT, Refund
Tatal

Emploves Beneifit Expenses
Satares
Seat Weifare

Total

CGther Expenses

Rent

Conveyvance & Travelling

Bank charges

Depository Chargas

Filing Fegs

Lega. and Peofessional Charges
Listing Fees

Penalty/Fire BSE

Office Exponsas
Comimunication Ppenses
PUbDioaias Cnarges

Printing and Stalnary
Payirerd [0 Audityr (Refer details betow)
SERL Hequlatdry boeg

Frovismn ag pgr BBI Guidelines
TDS demmand for sariinr yoars

Websle Cxpunses
Total
Paymani Lo Auditor
AUt Feeg
Rewrhursemsant of GST

-50-

31-03-2025 31-03-2024
Hz, s,
5.25 13.54
5.25 13.59
4.97 0.0%
3.57 3,08
0.04 0.07
5.04 .2
784 8.30
0.08 0.07
5.02 B.37
0.96 0,96
012 pig
0.01 0.01
5.17 0.58
0.88 0.04
7.29 .85
12.69 3.6
- 1.7
.06 5.16G
1.20
G.21 0.0z
07 0.71
1¥7 -
(01,34} 0.34
{1,008 -
0,14 0.1t
30.93 9,80
0.50 0.60
0.11 0.1
a7 0.71
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GANESH HOLDING LIM{TED
Notes to Financlal Statements for the year ended 31st March, 2025

14,

15,

i6,

17,

18.

i3,

26,

21,

23,

Emplovee Banefits {IND A% - 15}
Mo proviston for gratuity has been made since nome of the emplovess had completed the mandatory peried of five years
continuons service and hance not ematted 1o banefit of gratuity,

Related Party Disclosures (IND A5 - 24}
Namg of relatad partiay and related party relptionship:
o} Koy ﬁamgemmt ?grs;}:mel :

b Ranks DHrector
e e irecior
s Sing it Dironior
St Singh Dracior
BY Invidestion [nvestnent Py Lid Associate
o} Ariare inimey Beneficiary Trast Associate
d‘ Rl ared aariind WITE WNGM transsgtid howe ‘ai«zea phEne durifig the vasr: (R tacs)
20234.28 2023-24

0.96 9.96

trsmrn il Party

Arihars Yomney Bessbnary Trost
L j %’5,{39
R LI S -
I S S -
=i Salasis - 135.60
dinterest inome oo durnorecnived durmy the pear o 25 13.54

oy acoovdsnre with tediany Accovnting Standard < 32 {IND AS - 33} Zernings per Share, the compulation of gartings ner
slirre -28E sut bedgs -

3ist March 2323 Aist March Zﬁa

il uquuy % f&m"md@ri

¥ = {ﬁn i ¥
TI o CornEny dous gol B aniy Sl POISNEs] eGuity shares, Consdquently the basic and éziaz&d SArFtiGE pEr Jh“zw ot
Ehe Comgany romals the some,

e Ao ¥ne wenortaingy in fhe future axable dncome, the Company has not recognized Deferred Tax as per indan
Acopiiniisg sbamdarg-12 N Aoonartang for Taxes O Income”,

Bl vide g5 Nowcason Noo DORCRECGO.CGMIMM) 2022 dated 17-03-2027 madzted for existing NBFC-ICC 1o achipve
mlr‘nrum it Dwinved Fond regefrgrsent of BR800 lacs by Jlst March 2025 W carry on the business NBFL Hence, 1o

nt its capital base, company has raised Hs 485 lacs via Rights lsme g?
: v of Rs 90/~ each to the eligible shareholgers a8 on record date e 0%
2&2" Thes i‘%;gh[f‘ Isgure winy Opeeed o LH-I2R2025 and clesed oo 27-02-2025, Al feemalities related o shares ms <%
gnder Rights [ssug wore Complesed on [ L-032U25. As On date the Company 8 having NOF of Re.664 incs which &
Coprplienag Wi Ahe BT guidall ;’zgg

; Gt segmient The company operates mainly in the business segment of
mvestiest Activity . As stich there gre no repirtabie segments as per IND AD 108 on operating segment,

Disclosure pertpining 30 eRrperate &
Amount reqliired & :
Nil Inrevious vesr Nk

it rosponsib ity expenses

Contingent Liabilities snd corsnutments fio the extent not provided for)
Justelydivl: Ll e Shewt g,

Gutstanding | Qutstanding

i Incoms Tax Income Tox
Particular Bamand as on Demand as on

103025 .1 ALp3-2024

-51-



Daksha
Typewritten Text
-51-


CANESH HOLDING LIMITED

Motes to Financial Statements for the year ended 31st March, 2025

3. As reguired by updatced Master Directsn - Reserve Bank of India [(Non-Banking Financlal company - Scale

Based Regulation) Directions, 2023 {"the NBFL Master Directions’]

Particulars

{iabilitias Side

Amount /5

{fs.in Iakhs)
Amount Overdue

1 Loangand advanzgs availed by the non hanking financial company inclusive of Interest accrued thergon but

o Inie il g and Dorrowings
[ Cf,azmw: viat Papesr

M
Ml

Nil
Nil
il
Pl
Mil
il
il

il
il

M
11
M
ety
N
hi
i

7 Break-upof {1i{frapove (Dutstanding public deposits inclusive of interest accoruad thereon hut noet paid)

a¥in t‘hg Faern of unsgoures deientures il il
G rzgf- ¥ grﬂ:u:* Nt Le debenturgs where thera s Ny o
Mil N
Assets Side Amount
Qutstanding
3 Broaakup of Loansg and Advances including bills receivables { other then these included in [4) below):
o) Sy Nil
b} Unggsyre il
4 Agery and stock on hire and other assets counting towards AFC activities
BESE Awnine restwg ancer sundry debtors:
a} chlﬂ(,ié Levang LA
b) Cperatiog Loase LA
i) Sron chuding g charges under sundry debiors
A} ALs det of unmatured fingnce charges and advances EM1 NA
) R NA
i) Hiypothscanon ey countng towands assel Imanging activities
ay Lgansg hc‘rc LGRS i”zuvc been repossesiad LN
NA
5 ;
Currint iﬂveﬁtmﬁﬁt&
1. Qunteds
Ui Blaeess o
(; il
iy Debmitures an
iy Urdlg of mutus funds G667.20
vl (;O\;i,,rf‘mf‘nr Secunties Bl
( st
M
1B Brefarence it
s?j @Gi}ﬁ’}ﬁurﬁ’S am;i i%i‘zaﬁds i
; tait
Mt
- i
Long Tesrn invest
L. Chsoksd: ’
i Bnares: (a) boul i
N
f e
itk e i
fw - Gipverament Seturdmg M
v} Ctheers {plenss spenlly) 1
i
B
i
it
it
i
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ﬁates D Fim.gg:.:

&

PLN

6.

27,
{8}

{i?}
E

Nare

24,

5

.-ia._l Smteﬂwnzts for the year ended 31st March, 2025

Borroweer groupwise classification of all leased assets, stock under financing and loens and advances

S akwpusy

1. Balated Sactivs
&Y Bubuaries
By Comvparuags i he

Shre gronp

¢ ey eniptan carkhee
2. CERar than ralntod paries

Fogal

Bogurgd

MY
it
il
S
L

Ampuni net of Provisioos

Wnsarprasd

M
i
i
il
NIl

Fotal

B
Hil
il
Pt
i

Envesior grouwpwise dassificetion of all investments (current and long term) in shares and securitias (both
quoted ang unguetedy

Latagury
i Pavihes

I ESITE Jroan
of Other remted garfies
2 Tidpes By tploled paities

Total
ormation

Trher d1sfy

1ot Pocbes

e f el i1

I the oonieda of the Buard,
AL s, ety
Aok Wy wxoess of e groooand

wal O the &

ﬁ %{vg wwgrinrming Aodels

gum rxated parties

) 9{5‘}}")@@

¢l

Tprites Daveippment

by are stabed In the Zala
SRElY NOCEELaTY.

sarssiacnnn of gent

-
nee

Harke: Valuo/Oregh up
ar f3ir vaiue or HAY

Mii

Ny
Nil
Nil
Ml
B
N

Details of ﬁuas to Micro and Fmall Enterpriges as defined under the MSMED Acgt, J006
2 o opppvad by the Comgany, mong of T suppierg

FelFinit BMEDT) Ak, 2D0R". Actardingly,

e Al u e 'y%i:i gy egether with intgrest nawl pavable are eeguirsd @ be furnshed,

€ e Al anityes due and oulstandiog 1o be craditsd o Investor Education & Protes

i disclsure

Geher disclosore pursaant to Ind AS L07 "Financial Lnstrumants: Disclosures™:

phcabla Anancisl ageere ang Ananca

1 Hnbilitiag

Ook Valus [Met of

Provizions}

"
M.
i

a7 26

H87.26

i
Nt
Kt
SH]
Ml
ML

have confirmes 0 be registered urdes Tl Mo
o FRiztng Lo amaunts bnyﬁ‘»ﬁ

Zhisn Fund ag al Maron 3|, 2023

ihe Curreet ASSOIS, Logns RO Advances are reahzable it Mg ordinary royrss of bwmw& at ’1?*%‘&»‘
Sheet. The orovision fe el kaown haliilt)

{‘:zzstt% ory-wise classification for a

Ax Gt 3 A Mien g 3L Al ladwo
Agriartimad §omt PTOT eIt Lot
Syl AR5EIE
Casa & Cash Fgaivalent LB - 1.1% -
Loan - - 135.08 .
wweegkmgif - GET. 28 « &7 1
Cibuze Fingnciss Ausld - . = -
Pt Fusapcial Assety %[ e87E L0 15
Fraasaat LaEiiilbas
trher Eoranchal Lo .65 - 2.75
Tokal Firanoat Labibosg 565 - £.78 s

?mr uafss% measurement r;f m‘:aﬁs;ai 5}&‘%%?5 gnd financial hsbilitias:

Laval i Lavel 2 Lavel J
5726 687 26 - -
Fair valuw Lovat L LR LaEeRl
%7 LS 67,18 S S

baved T Faie valy
thal have gquoted
rigorhing panod. T
L 2

Obwiarugl
Lawsl 31

The

FEL

Fair vl reespurponents arg o
hei A0E At DAsE Gn phow valle ik

WENE 3

¢ dava i

Finamgial Inpirurnents aopasared ot amortised costs

Tha tprr

Dipnlreate padiaiiung
#

o amount of fWnn
wluﬁ:&. Binoe Uie Uooltnedfy gouy nut
that wossde svenfudly be o

e LDTQDTAIE 0
Corporate Sntel Reopenasitty (D0 2

il mesers and

st oF L@

clal respongibhiiity expenses

3 NAY/ rererd ket dents.
U5 mw@d fromn eatpatin teckaimies thal moluda
wChEsrvatie it

inhiities measured &% amorteed cost ang raasonabia
palz that the carrying amounis would B Spafr ity differesst Trom the values

Intad aetwedios durng the year s N [previnuy year Nil)

37 bazed on quotes pdces, The nchedes listed equity imstrosvaneg and metual G
iT value of ey sre fraded o the wock exchangas 13 valued wsing the duseg prce ag ol the
st Dengle are valugd using the clogneg NAY
Thase nlidus owbomagnty which M& st have an active market hence (e far value o deterpaned using
rrgehpt et sweh oy latest deciared ;

inputs for the asset ov lapithy

appeosiaation of e law

O Areount regedred 10 De ospsal by S Joropeisg o6
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GANESH HOLDING LIMITED

Notes to Financlal Statements for the year ended 31st March, 2025

292. Ratio Enalysis as requried by Schedule IXI of the Companies Act, 2013

As on 31-03-2025

Numerato | Denominat

r

Qr

Ratio

Numerato
r

Denominat
or

Ratioc

% of ¢change|
durisg the
y&ar

Current Ratio
Current Assets 7 Current
Liablities

669

BA

568

i18.82

204.65

276

A4l

Debt-Fquity Ratio,

Total Qutside Llabilities /
Total Shareholders'
Equity

(8]

£664.00 |

0.01

2.76

201.89

0.01

i)

Debt Service Coverage
Ratio,

Net Operating Income /
Current Debt Ohligation
i.e.Interest +
Installinent

NA NA

NA

NA

NA |

MA

Return on Eqguity Ratio,
IProfit for the period /
(Average Shareholders
Equity

(23.90}

664.00 |

(0.4

) 0.78 |

0.00

T1036. 159

Inventory turnover ratio,
Cost of Goods Sold /
Avarage Inventory

A NA

NA

MNA

NA

NA

NA

Vi

P

Trade Receivables
turnover ratio,
Net Credit Sales /
Average Trade
Receivable

NA MNA

NA

NA

NA

MNA

BA

Vil

Trade payables turnover
ratic,

Total Purchases /
Average Trade
Recoivabile

NA NA

NA

MA

NA |

NA

NA;

vl

Net capital turnover
ratic,

Net Sales / Average
Working Capital

NAa MNA

NA

NA

NA

NA

—

34

Nt profit ratio,
Met Profit / Net Sales

{30.

VEY -

[4564)

Return on Capital
employed

Profit before Inteiest &
Taxas / Capital
Employad (Total Assets -
Current Liability)

(30

08)

664.00

(0.05

) {4.64)

201.89

(0.02)}"

X1}

Return on inyeastment
iTneegme/ Investment

B.

82 367.21

0.02

13.60

67.15

9,20
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GANESH HOLDING LIMITED
Notes to Financial Statements for the year ended 31st March, 2025

30. The following additional information (other than what is already disclosed eisewhere) is
disclosed in terms of amendments dated March 24, 2021 in Schedule III to the Companies
Act 2013 with effect from 1st day of April, 2021;

i) There is no immovable property, title deed of which is not held in the name of company.

it} During the year the Company has not revalued its Property, Plant & Equipment, s0 ne Disclosure given
about basis of revaluation.

iit) In Previous year, the company has granted lpan to related party which was received during the year
and as on date there is no loan granted to any related party, directors, KMP and promoter of the
company.

iv) There is no Capital Work-in-progress / Intangible Assets under development so no ageing / completion
srhadule aiven tharenf

v} Not any proceedings have been initiated or pending against the company for helding any benami
property under the Benami Transactions (Prohibition) Act, 1988 {45 of 1988) and the rules made
thereunder,

vi) The Company has no borrowings from banks or financial institutions on the basis of security of current
assets, :

vii} The company is not declared wilful defaulter by any bank or financial Institution or other lender.

viii) The company does not have any transactions with companies struck off under section 248 of the
Companies Act, 2013 or section 560 of Companies Act, 1956.

ix) The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies},
including foreign entities (Intermediaries) with the understanding that the Intermediary shall:

a. directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by
or on behalf of

b. the company {Ultimate Beneficiaries) or

c. provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries
The Coempany has not received any fund from any person(s) or entity(ies), including foreign entities
{Funding Party) with the understanding (whether recorded in writing or otherwise) that the Company
shali:

a. directly or indirectly lend or invest In other persons or entities identified in any manner whatsoever by
or on behalf of the Funding Party (Ultimate Beneficiaries) or

b. provide any guarantee, security or the like on behalf of the Ultimate Benefidaries,

x} There are no charges or satisfaction to be registered with Registrar of Companies.

xi) The Company does not have any undisclosed income.
xii} The Company is not covered under Section 135 of the Companies Act.
xiii} The company has no trading or investment in Crypto currency or virtual currency.
xiyv} The Company's Contribution to political parties during the year 2024-25 is Nil (previous year Nil).

As per our report of even date
For and on behalf of

SANJIVE RADHEY & CO. For and on behalf of the Board
Chartered Accountants 9 5 ,

Firm Regn. No. 009959C
{Lalitha Ranka) {Saurabh Singh)

(==

Managing Director Director
CA Gaurav Gupta DIN 01166049 DIN 06501289

Partner

Membership No. 439077 . *
UDIN : 25439077 BMKRPI6646 ..M
Place: Mumbai {Aditya Mishra) {Banwari Lal Saini)
Date: 27/05/2025 CFO Company Secretary
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ATTENDANCE SLiP

GANESH HOLDINGS LIiMITED

(CIN L67120MH1982PLC028251)
Registered Office: 607, Centre Plaza, Daftary Road, Malad (East], Mumbai - 400097,

4374 Annual General Meeting - 30% September, 2025

Please complete this Attendance Slip and hand it over at the entrance of the Meeting Hall.

NAME OF THE
SHAREHOLDER/PROXY ................................................
......................................................................................... FolloNO. oo
AR S ot e e

DPID* e,
NO. OF SHares Held e e, Clientld* ...

| hereby record my presence at the 43¢ ANNUAL GENERAL MEETING of the Company at its
Registered Office of the Company at : 607, Centre Plaza, Daftary Road, Malad (East), Mumbai -
400097 on Tuesday, the 30% September, 2025 at 14.00 a.m,

*To be used for shares held in electronic form

SIGNATURE OF THE SHAREHOLDER / PROXY
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